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Exhibit 99.1

d:local

dLocal Reports 2025 Second Quarter Financial Results

TPV at record high of US$9.2 billion, growing more than 50% YoY for the third consecutive quarter.

Brazil and Mexico posted solid results, while growth remains fastest in the rest of our geographies, leading to increased diversification.
Consistent operational leverage with Adjusted EBITDA over Gross Profit increasing for the fifth straight quarter (71% for the second quarter of 2025).
Continued strong cash flow generation with US$48 million of FCF (free cash flow).

Upward adjustment on our full-year 2025 guidance for TPV, Revenue, Gross Profit and Adjusted EBITDA.

Montevideo, Uruguay, August 13, 2025 — DLocal Limited (“dLocal”, “we”, “us”, and “our”) (NASDAQ:DLO), a technology - first payments platform, today announced its financial results
for the second quarter ended June 30, 2025.

dLocal’s management team will host a conference call and audio webcast on August 13, 2025 at 5:00 p.m. Eastern Time. Please click here to pre-register for the conference call and obtain your
dial in number and passcode.

The live conference call can be accessed via audio webcast at the investor relations section of dLocal’s website, at https://investor.dlocal.com/. An archive of the webcast will be available for a
year following the conclusion of the conference call. The investor presentation will also be filed on EDGAR at www.sec.gov.

“We are pleased to report another quarter of solid growth and disciplined execution, with significant acceleration across our key financial metrics. These results are a testament to our high-
growth, expanding margin, and healthy free cash flow business model, and they demonstrate the substantial value we provide to our merchants,” said Pedro Arnt, CEO of dLocal.

Governance changes

. Board of Directors structure change: we are committed to transitioning to a majority independent Board. We have begun the search for additional independent directors, and we are
also constituting Nominating & Corporate Governance and Compensation Committees.

. Cancellation of treasury shares: we will cancel the treasury shares currently held on our balance sheet, underscoring our ability to deliver strong growth while returning excess
capital to shareholders.

2025 guidance update (year-over-year growth rates versus 2024):
. TPV: 40%-50% YoY
. Revenue: 30%-40% YoY
. Gross profit: 27.5%-37.5% YoY
. Adjusted EBITDA: 40%-50% YoY

Our updated guidance reflects the strong performance in the first half of the year and the sustained momentum anticipated across our business. While we remain optimistic, we encourage
careful consideration of the outlined risks:

The evolving macroeconomic, currency and trade landscape globally and its potential impact on emerging markets.



. The recent increase in tariffs in Mexico, along with potential trade barriers in other markets.
. Shifting fiscal regimes in Brazil.

. The potential for currency devaluations and/or changes in FX regimes in Argentina and Egypt.

Second quarter 2025 financial highlights

dLocal reports in US dollars and in accordance with IFRS as issued by the IASB

. Total Payment Volume (“TPV”) reached a record US$9.2 billion in the second quarter, up 53% year-over-year compared to US$6.0 billion in the second quarter of 2024 and up
14% compared to US$8.1 billion in the first quarter of 2025. In constant currency, TPV growth for the period would have been 65% year-over-year.

. Revenues amounted to US$256.5 million, up 50% year-over-year compared to US$171.3 million in the second quarter of 2024 and up 18% compared to US$216.8 million in the
first quarter of 2025. The quarter-over-quarter increase, exceeding TPV growth, was driven by a higher share of pay-ins. This positive result was partly offset by Egypt, where we
experienced a partial volume loss due to a large merchant implementing redundancies in the market in addition to lower FX spreads as a result of the currency devaluation. In
constant currency, revenue growth for the period would have been 63% year-over-year.

. Gross profit was US$98.9 million in the second quarter of 2025, up 42% compared to US$69.8 million in the second quarter of 2024 and up 17% compared to US$84.9 million in
the first quarter of 2025. The quarter-over-quarter comparison was primarily due to (i) performance in Brazil, given a higher share of installment payments and the recovery of one-
off processing costs from the previous quarter; (ii) Argentina's strong performance, driven by higher volumes and increase in advancements, fully offsetting the impact of lower FX
spreads; and (iii) performance in other Africa & Asia markets, particularly in South Africa, due to volume growth and lower processing costs. This positive result was offset by
Egypt, as mentioned previously, and Other LatAm markets, that despite volume growth across various countries, were adversely affected by retry costs invoiced during this quarter
in Chile and Colombia. Excluding Chile and Colombia, these markets grew 9%. In constant currency, gross profit growth for the period would have been 55% year-over-year.

. As a result, gross profit margin was 39% in this quarter, compared to 41% in the second quarter of 2024 and 39% in the first quarter of 2025.
. Gross profit over TPV was at 1.07% decreasing from 1.16% in the second quarter of 2024 and increasing from 1.05% compared to the first quarter of 2025.

. Operating profit was US$55.8 million, up 85% compared to US$30.2 million in the second quarter of 2024 and up 22% compared to US$45.8 million in the first quarter of 2025.
Operating expenses grew by 9% year-over-year, as we continue to invest in our capabilities. On the sequential comparison, operating expenses increased by 10% quarter-over-
quarter, primarily linked to increase in headcount, especially in tech, and higher third party services.

. As a result, Adjusted EBITDA was US$70.1 million, up 64% compared to US$42.7 million in the second quarter of 2024 and up 21% compared to US$57.9 million in the first
quarter of 2025.

. Adjusted EBITDA margin was 27%, compared to the 25% recorded in the second quarter of 2024 and 27% in the first quarter of 2025. Adjusted EBITDA over gross profit of 71%
increased compared to 61% in the second quarter of 2024 and 68% in the first quarter of 2025, marking the fifth consecutive quarter of improvement.

. EBITDA was US$61.3 million, up 79% compared to US$34.3 million in the second quarter of 2024 and up 20% compared to US$50.9 million in the first quarter of 2025.

. Net financial result was US$3.8 million loss, compared to a net finance gain of US$28.0 million in the second quarter of 2024 and a net finance gain of US$7.0 million in the first
quarter of 2025, as explained in the Net Income section.

. Our effective income tax rate increased to 16% from 10% last quarter, as a result of higher local-to-local share of pre-tax income. As mentioned in the previous quarter, the
effective tax rate in the first quarter of 2025 was favorably impacted by a one-off cost in Brazil.

. Net income for the second quarter of 2025 was US$42.8 million, or US$0.14 per diluted share, down 7% compared to a



profit of US$46.2 million, or US$0.15 per diluted share, for the second quarter of 2024 and down 8% compared to a profit of US$46.7 million, or US$0.15 per diluted share for the
first quarter of 2025. During the current period, net income was negatively impacted by the Argentine peso’s devaluation on our bond portfolio. Given the shifting market
dynamics, we took the opportunity to expatriate funds from Argentina more efficiently, reducing our position by over 80% and reallocating to US treasuries.

. Free cash flow for the second quarter of 2025 amounted to US$48.4 million, up 156% year-over-year compared to US$19.0 million in the second quarter of 2024 and up 22%
compared to US$39.7 million in the first quarter of 2025. The variation quarter-over-quarter is primarily explained by improved operational results, partially offset by higher
income tax paid.

. As of June 30, 2025, dLocal had US$476.9 million in cash and cash equivalents, which includes US$253.8 million of Corporate cash and cash equivalents. The Corporate cash and

cash equivalents increased by US$1.1 million from US$252.7 million as of June 30, 2024. When compared to the US$355.9 million Corporate cash and cash equivalents position
as of March 31, 2025, it decreased by US$102.1 million quarter-over-quarter, explained by the payment of US$150.0 million in dividends in June 2025.

The following table summarizes our key performance metrics:

Three months ended June 30 Six months ended June 30
2025 2024 % change 2025 2024 % change

Key Performance metrics (In millions of US$ except for %)

TPV 9,212 6,035 53% 17,319 11,346 53%
Revenue 256.5 1713 50% 473.2 355.7 33%
Gross Profit 98.9 69.8 42% 183.8 132.8 38%
Gross Profit margin 39% 41% -2p.p 39% 37% 2p.p
Adjusted EBITDA 70.1 42.7 64% 128.0 79.5 61%
Adjusted EBITDA margin 27% 25% 2p.p 27% 22% 5p.p
Adjusted EBITDA/Gross Profit 71% 61% 10p.p 70% 60% 10p.p
Profit 42.8 46.2 -7% 89.5 64.0 40%
Profit margin 17% 27% -10p.p 19% 18% Ip.p

Special note regarding Adjusted EBITDA and Adjusted EBITDA Margin



dLocal has only one operating segment. dLocal measures its operating segment’s performance by Revenues, Adjusted EBITDA and Adjusted EBITDA Margin, and uses these metrics to make
decisions about allocating resources. Adjusted EBITDA as used by dLocal is defined as the profit from operations before financing and taxation for the year or period, as applicable, before
depreciation of property, plant and equipment, amortization of right-of-use assets and intangible assets, and further excluding the finance income and costs, impairment gains/(losses) on
financial assets, transaction costs, share-based payment non-cash charges,other operating gain/loss,other non-recurring costs, and inflation adjustment. dLocal defines Adjusted EBITDA
Margin as the Adjusted EBITDA divided by consolidated revenues. dLocal defines Adjusted EBITDA to Gross Profit Ratio as Adjusted EBITDA divided by Gross Profit. Although Adjusted
EBITDA, Adjusted EBITDA Margin and Adjusted EBITDA to Gross Profit Ratio may be commonly viewed as non-IFRS measures in other contexts, pursuant to IFRS 8, (“Operating
Segments”), Adjusted EBITDA, Adjusted EBITDA Margin and Adjusted EBITDA to Gross Profit Ratio are treated by dLocal as IFRS measures based on the manner in which dLocal utilizes
these measures. Nevertheless, dLocal’s Adjusted EBITDA, Adjusted EBITDA Margin and Adjusted EBITDA to Gross Profit Ratio metrics should not be viewed in isolation or as a substitute
for net income for the periods presented under IFRS. dLocal also believes that its Adjusted EBITDA, Adjusted EBITDA Margin and Adjusted EBITDA to Gross Profit Ratio metrics are useful
metrics used by analysts and investors, although these measures are not explicitly defined under IFRS. Additionally, the way dLocal calculates operating segment’s performance measures may
be different from the calculations used by other entities, including competitors, and therefore, dLocal’s performance measures may not be comparable to those of other entities. Finally, dLocal
is unable to present a quantitative reconciliation of forward-looking guidance for Adjusted EBITDA because dLocal cannot reliably predict certain of their necessary components, such as
impairment gains/(losses) on financial assets, transaction costs, and inflation adjustment.

The table below presents a reconciliation of dLocal’s Adjusted EBITDA to net income:

$ in thousands Three months ended June 30 Six months ended June 30
2025 2024 2025 2024

Profit for the period 42,808 46,239 89,475 63,957
Income tax expense 8,188 10,060 13,450 17,174
Depreciation and amortization 5,540 4,089 10,602 7,851
Finance income and costs, net 3,785 (28,045) (3,184) (28,344)
Share-based payment non-cash charges 4911 6,776 10,931 11,237
Other operating loss' 2,480 1,553 2,902 3,372
Impairment loss / (gain) on financial assets? 1,415 76 1,801 (101)
Inflation adjustment 984 1,941 1,869 4,309
Other non-recurring costs - - 123 -
Adjusted EBITDA 70,111 42,689 127,969 79,455

Note: ! The company wrote-off certain amounts mainly related to merchants/processors off-boarded by dLocal. > Refer to Note 17 - Trade and Other Receivables in the Financial Statements
dated June 30, 2025, for detailed information.



dLocal Limited
Certain financial information

Consolidated Statements of Comprehensive Income for the three-month and six-month periods ended June 30, 2025 and 2024

(All amounts in thousands of U.S. Dollars except share data or as otherwise indicated)

Three months ended June 30

Six months ended June 30

2025 2024 2025 2024
Continuing operations
Revenues 256,458 171,279 473,217 355,709
Cost of services (157,573) (101,468) (289,453) (222,927)
Gross profit 98,885 69,811 183,764 132,782
Technology and development expenses (7,380) (6,408) (14,147) (11,873)
Sales and marketing expenses (4,842) (4,505) (11,977) (9,136)
General and administrative expenses (27,003) (27,074) (51,327) (51,406)
Impairment (loss)/gain on financial assets (1,415) (76) (1,801) 101
Other operating loss (2,480) (1,553) (2,902) (3,372)
Operating profit 55,765 30,195 101,610 57,096
Finance income 11,110 29,247 23,338 47,504
Finance costs (14,895) (1,202) (20,154) (19,160)
Inflation adjustment (984) (1,941) (1,869) (4,309)
Other results (4,769) 26,104 1,315 24,035
Profit before income tax 50,996 56,299 102,925 81,131
Income tax expense (8,188) (10,060) (13,450) (17,174)
Profit for the period 42,808 46,239 89,475 63,957
Profit attributable to:
Owners of the Group 42,810 46,244 89,440 63,952
Non-controlling interest 2) 5) 35 5
Profit for the period 42,808 46,239 89,475 63,957
Earnings per share (in USD)
Basic Earnings per share 0.15 0.16 0.31 0.22
Diluted Earnings per share 0.14 0.15 0.30 0.21

Other comprehensive Income



Items that are or may be reclassified to profit or loss:

Exchange difference on translation on foreign operations 4,303 (5,604) 7,829 (6,273)
Other comprehensive income for the period, net of tax 4,303 (5,604) 7,829 (6,273)
Total comprehensive income for the period 47,111 40,635 97,304 57,684
Total comprehensive income for the period is attributable to:

Owners of the Group 47,010 40,642 97,184 57,678
Non-controlling interest 101 (7) 120 6
Total comprehensive income for the period 47,111 40,635 97,304 57,684



dLocal Limited

Certain financial information

Consolidated Condensed Interim Statements of Financial Position as of June 30, 2025 and March 31, 2025
(All amounts in thousands of U.S. dollars)

Three months ended June 30

2025 2025
June 30, 2025 March 31, 2025

ASSETS
Current Assets
Cash and cash equivalents 476,939 511,506
Financial assets at fair value through profit or loss 125,526 125,487
Trade and other receivables 487,320 477,349
Derivative financial instruments 691 463
Other assets 29,888 28,001
Total Current Assets 1,120,364 1,142,806
Non-Current Assets
Trade and other receivables 14,698 15,518
Deferred tax assets 5,961 5,468
Property, plant and equipment 4,208 4,007
Right-of-use assets 4,124 3,852
Intangible assets 68,165 65,301
Other assets 3,792 4,695
Total Non-Current Assets 100,948 98,841
TOTAL ASSETS 1,221,312 1,241,647
LIABILITIES
Current Liabilities
Trade and other payables 691,081 614,133
Lease liabilities 1,201 1,107
Tax liabilities 14,330 20,631
Derivative financial instruments 2,555 1,098
Financial liabilities 56,806 54,248
Provisions 544 543
Total Current Liabilities 766,517 691,760
Non-Current Liabilities
Deferred tax liabilities 3918 1,862
Lease liabilities 2,697 2,825
Total Non-Current Liabilities 6,615 4,687
TOTAL LIABILITIES 773,132 696,447
EQUITY
Share Capital 587 570
Share Premium 192,820 187,671
Treasury Shares (200,980) (200,980)
Capital Reserve 39,241 38,556
Other Reserves (13,190) (17,390)
Retained earnings 429,482 536,654
Total Equity Attributable to owners of the Group 447,960 545,081
Non-controlling interest 220 119
TOTAL EQUITY 448,180 545,200

TOTAL EQUITY AND LIABILITIES 1,221,312 1,241,647



dLocal Limited
Certain interim financial information.

Consolidated Statements of Cash flows for the three-month and six-month periods ended June 30, 2025 and 2024

(All amounts in thousands of U.S. dollars)

Three months ended June 30

Six months ended June 30

2025 2024 2025 2024

Cash flows from operating activities
Profit before income tax 50,996 56,299 102,925 81,131
Adjustments:
Interest Income from financial instruments (5,976) (6,473) (11,083) (13,915)
Interest charges for lease liabilities 41 44 82 87
Other interests charges 1,568 1,673 2,452 1,800
Finance expense related to derivative financial instruments 3,177 2,446 3,591 12,324
Net exchange differences 9,765 (1,469) 13,908 6,168
Fair value loss/(gain) on financial assets at FVPL 4,791) (22,774) (12,134) (33,589)
Amortization of Intangible assets 5,055 3,690 9,639 7,114
Depreciation and disposals of PP&E and right-of-use 485 348 1,188 748
Share-based payment expense, net of forfeitures 4,911 6,776 10,931 11,237
Other operating gain 2,480 1,553 2,902 3,372
Net Impairment loss/(gain) on financial assets 1,415 76 1,801 (101)
Inflation adjustment and other financial results 3,180 (5,982) 9,265 (11,874)

72,306 36,207 135,467 64,502
Changes in working capital
Increase in Trade and other receivables (13,046) (69,322) 8,036 (102,158)
Decrease / (Increase) in Other assets 1,176 (716) 2,200 2,503
Increase / (Decrease) in Trade and Other payables 76,948 67,268 93,294 113,232
Increase / (Decrease) in Tax Liabilities (2,928) 8,870 (1,963) 7,750
Increase / (Decrease) in Provisions 1 (90) 44 (86)
Cash (used) / generated from operating activities 134,457 42,218 237,078 85,743
Income tax paid (9,998) (13,409) (17,206) (16,967)
Net cash (used) / generated from operating activities 124,459 28,808 219,872 68,776
Cash flows from investing activities
Acquisitions of Property, plant and equipment (515) (440) (1,460) (1,226)
Additions of Intangible assets (7,919) (4,842) (14,486) (9,864)
Acquisition of financial assets at FVPL (92,090) (96,841) (133,464) (96,841)
Collections of financial assets at FVPL 86,555 98,544 133,970 98,301
Interest collected from financial instruments 5,976 6,473 11,083 13,915
Payments for investments in other assets at FVPL (2,500) - (12,500) -
Net cash (used in) / generated investing activities (10,493) 2,894 (16,857) 4,285
Cash flows from financing activities
Repurchase of shares - (81,751) - (81,751)
Share-options exercise paid 940 92 940 92
Dividends paid (149,982) - (149,982) -
Interest payments on lease liability (41) (44) (82) (87)
Principal payments on lease liability (478) 26 (1,141) (69)
Finance expense paid related to derivative financial instruments (1,948) (888) (5,080) (11,039)
Net proceeds from financial liabilities 6,223 - 12,014 -
Interest payments on financial liabilities (3,835) - (6,001) -
Other finance expense paid (1,399) (272) (2,113) (399)
Net cash used in by financing activities (150,520) (82,837) (151,445) (93,253)
Net increase in cash flow (36,554) (51,135) 51,570 (20,192)
Cash and cash equivalents at the beginning of the period 511,506 572,357 425,172 536,160
Net (decrease)/increase in cash flow (36,554) (51,135) 51,570 (20,192)
Effects of exchange rate changes on inflation and cash and cash equivalents 1,987 10,398 197 15,652
Cash and cash equivalents at the end of the period 476,939 531,620 476,939 531,620



About dLocal

dLocal powers local payments in emerging markets, connecting global enterprise merchants with billions of emerging market consumers in more than 40 countries across Africa, Asia, and
Latin America. Through the “One dLocal” platform (one direct API, one platform, and one contract), global companies can accept payments, send pay-outs and settle funds globally without the
need to manage separate pay-in and pay-out processors, set up numerous local entities, and integrate multiple acquirers and payment methods in each market.

Forward-looking statements

This press release contains certain forward-looking statements. These forward-looking statements convey dLocal’s current expectations or forecasts of future events, including guidance in
respect of total payment volume, revenue, gross profit and Adjusted EBITDA. Forward-looking statements regarding dLocal and amounts stated as guidance are based on current management
expectations and involve known and unknown risks, uncertainties and other factors that may cause dLocal’s actual results, performance or achievements to be materially different from any
future results, performances or achievements expressed

or implied by the forward-looking statements. Certain of these risks and uncertainties are described in the “Risk Factors,” “Forward-Looking Statements” and “Cautionary Statement Regarding
Forward-Looking Statements” sections of dLocal’s filings with the U.S. Securities and Exchange Commission. Unless required by law, dLocal undertakes no obligation to publicly update or
revise any forward-looking statements to reflect circumstances or events after the date hereof. In addition, dLocal is unable to present a quantitative reconciliation of forward-looking guidance
for Adjusted EBITDA, because dLocal cannot reliably predict certain of their necessary components, such as impairment gains/(losses) on financial assets, transaction costs, and inflation
adjustment.

Investor Relations Contact:
investor@dlocal.com

Media Contact:
media@dlocal.com
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DLocal Limited
Unaudited Consolidated Condensed Interim Financial Statements as of June 30, 2025 and for the six-
month and three-month periods ended June 30, 2025 and 2024



DLocal Limited

Unaudited Consolidated Condensed Interim Statements of Comprehensive Income
For the six-month and three-month periods ended June 30, 2025 and 2024

(All amounts in thousands of U.S. Dollars except share data or as otherwise indicated)

Six months ended

Three months ended

Notes June 30, 2025 June 30, 2024 June 30, 2025 June 30, 2024
Continuing operations
Revenues 6 473,217 355,709 256,458 171,279
Cost of services 6 (289,453) (222,927) (157,573) (101,468)
Gross profit 183,764 132,782 98,885 69,811
Technology and development expenses 7 (14,147) (11,873) (7,380) (6,408)
Sales and marketing expenses 8 (11,977) (9,136) (4,842) (4,505)
General and administrative expenses 8 (51,327) (51,406) (27,003) (27,074)
Impairment (loss)/gain on financial assets 17 (1,801) 101 (1,415) (76)
Other operating loss (2,902) (3,372) (2,480) (1,553)
Operating profit 101,610 57,096 55,765 30,195
Finance income 11 23,338 47,504 11,110 29,247
Finance costs 11 (20,154) (19,160) (14,895) (1,202)
Inflation adjustment 11 (1,869) (4,309) (984) (1,941)
Other results 1,315 24,035 (4,769) 26,104
Profit before income tax 102,925 81,131 50,996 56,299
Income tax expense 12 (13,450) (17,174) (8,188) (10,060)
Profit for the period 89,475 63,957 42,808 46,239
Profit attributable to:
Owners of the Group 89,440 63,952 42,810 46,244
Non-controlling interest 35 5 (2) (5)
Profit for the period 89,475 63,957 42,808 46,239
Earnings per share
Basic Earnings per share 14 0.31 0.22 0.15 0.16
Diluted Earnings per share 14 0.30 0.21 0.14 0.15
Other comprehensive income
Items that are or may be reclassified subsequently to profit or loss:
Exchange difference on translation on foreign operations 7,829 (6,273) 4,303 (5,604)
Other comprehensive income for the period, net of tax 7,829 (6,273) 4,303 (5,604)
Total comprehensive income for the period 97,304 57,684 47,111 40,635
Total comprehensive income for the period is attributable to:
Owners of the Group 97,184 57,678 47,010 40,642
Non-controlling interest 120 6 101 (7)
Total comprehensive income for the period 97,304 57,684 47,111 40,635

The accompanying notes are an integral part of these Unaudited Consolidated Condensed Interim Financial Statements.



DLocal Limited

Unaudited Consolidated Condensed Interim Statements of Financial Position

As of June 30, 2025 and December 31, 2024

(All amounts in thousands of U.S. Dollars except share data or as otherwise indicated)

Notes June 30, 2025 December 31, 2024
ASSETS
Current assets
Cash and cash equivalents 15 476,939 425,172
Financial assets 16 125,526 129,319
Trade and other receivables 17 487,320 496,713
Derivative financial instruments 22 691 2,874
Other assets 18 29,888 18,805
Total current assets 1,120,364 1,072,883
Non-current assets
Trade and other receivables 17 14,698 18,044
Deferred tax assets 5,961 5,367
Property, plant and equipment 4,208 3,377
Right-of-use assets 4,124 3,645
Intangible assets 19 68,165 63,318
Other assets 18 3,792 4,695
Total non-current assets 100,948 98,446
TOTAL ASSETS 1,221,312 1,171,329
LIABILITIES
Current liabilities
Trade and other payables 20 691,081 597,787
Lease liabilities 1,201 1,137
Tax liabilities 21 14,330 21,515
Derivative financial instruments 22 2,555 6,227
Financial liabilities 23 56,806 50,455
Provisions 24 544 500
Total current liabilities 766,517 677,621
Non-current liabilities
Deferred tax liabilities 3,918 1,858
Lease liabilities 2,697 2,863
Total non-current liabilities 6,615 4,721
TOTAL LIABILITIES 773,132 682,342
EQUITY
Share capital 14 587 570
Share premium 192,820 186,769
Treasury shares (200,980) (200,980)
Capital reserve 39,241 33,438
Other reserves (13,190) (20,934)
Retained earnings 429,482 490,024
Total equity attributable to owners of the Group 447,960 488,887
Non-controlling interest 220 100
TOTAL EQUITY 448,180 488,987
TOTAL EQUITY AND LIABILITIES 1,221,312 1,171,329

The accompanying notes are an integral part of these Unaudited Consolidated Condensed Interim Financial Statements.




DLocal Limited

Unaudited Consolidated Condensed Interim Statements of Changes in Equity

For the six-month period ended June 30, 2025 and 2024

(All amounts in thousands of U.S. Dollars except share data or as otherwise indicated)

Notes
Balance as of January 1st, 2025
Comprehensive income for the period
Profit for the period
Exchange difference on translation on foreign
operations
Total comprehensive income for the period
Transactions with Group owners in their
capacity as owners
Share-options exercise 14
Share-based payments net of forfeitures 9
Dividends paid 1.2.c
Warrant Exercise 14
Transactions with Group owners in their
capacity as owners
Balance as of June 30, 2025
Balance as of January 1st, 2024
Comprehensive income for the period
Profit for the period
Exchange difference on translation on foreign
operations
Total comprehensive income for the period
Transactions with Group owners in their
capacity as owners
Share-options exercise 14
Share-based payments net of forfeitures 9
Repurchase of shares 14
Transactions with Group owners in their
capacity as owners
Balance as of June 30, 2024

Non-
Share Share Treasury Capital Other Retained controlling Total
Capital Premi Shares Reserve Reserves Earnings Total interest equity

570 186,769 (200,980) 33,438 (20,934) 490,024 488,887 100 488,987
— — — — — 89,440 89,440 35 89,475
— — — — 7,744 — 7,744 85 7.829
— — — — 7,744 89,440 97,184 120 97,304

1 3,949 — (3,010) — — 940 — 940
— — — 10,931 — — 10,931 — 10,931
— — — — — (149,982) (149,982) — (149,982)
16 2,102 — (2,118) — — — — —
17 6,051 — 5,803 — (149,982) (138,111) — (138,111)
587 192,820 (200,980) 39,241 (13,190) 429,482 447,960 220 448,180
591 173,001 (99,936) 21,575 (9,808) 369,608 455,031 109 455,140
— — — — — 63,952 63,952 5 63,957
— — — — (5,021) (1,253) (6,274) 1 (6,273)
= = = = (5,021) 62,699 57,678 6 57,684
— 92 — — — — 92 — 92
— — — 11,237 — — 11,237 — 11,237
17 — (81,734) — — — (81,751) — (81,751)
a7 92 (81,734) 11,237 — — (70,422) — (70,422)
574 173,093 (181,670) 32,812 (14,829) 432,307 442,287 115 442,402

The accompanying notes are an integral part of these Unaudited Consolidated Condensed Interim Financial Statements.



DLocal Limited

Unaudited Consolidated Condensed Interim Statements of Cash Flows

For the six-month periods ended June 30, 2025 and 2024

(All amounts in thousands of U.S. Dollars except share data or as otherwise indicated)

Cash flows from operating activities
Profit before income tax
Adjustments:
Interest income from financial instruments
Interest charges for lease liabilities
Other interests charges
Finance expense related to derivative financial instruments
Amortization of intangible assets
Depreciation and disposals of property, plant and equipment and right-of-use assets
Share-based payment expense, net of forfeitures
Net exchange differences
Fair value gain on financial assets at FVPL
Other operating gain
Net Impairment loss/(gain) on financial assets
Inflation adjustment and other financial results

Changes in working capital
Decrease / (Increase) in trade and other receivables
Decrease in other assets
Increase in trade and other payables
(Decrease) / Increase in tax liabilities
Increase / (Decrease) in provisions
Cash generated from operating activities
Income tax paid
Net cash generated from operating activities
Cash flows from investing activities
Acquisitions of property, plant and equipment
Additions of intangible assets
Acquisitions of financial assets
Collections of financial assets
Interest collected from financial instruments
Payments for investments in other assets at FVPL
Net cash (used in) / generated from investing activities
Cash flows from financing activities
Dividends paid
Repurchase of shares
Share-options exercise received
Net proceeds from financial liabilities
Interest payments on financial liabilities
Interest payments on lease liability
Principal payments on lease liability
Finance expense paid related to derivative financial instruments
Other finance expense paid
Net cash used in financing activities
Net increase / (decrease) in cash flow
Cash and cash equivalents at the beginning of the period
Effects of exchange rate changes on inflation and cash and cash equivalents
Cash and cash equivalents at the end of the period

The accompanying notes are an integral part of these Unaudited Consolidated Condensed Interim Financial Statements.

Notes June 30, 2025 June 30, 2024
102,925 81,131
11 (11,083) (13,915)
11 82 87
2,452 1,800
3,591 12,324
10 9,639 7,114
10 1,188 748
9 10,931 11,237
13,908 6,168
11 (12,134) (33,589)
2,902 3,372
17 1,801 (101)
9,265 (11,874)
135,467 64,502
8,036 (102,158)
2,200 ,503
93,294 113,232
(1,963) 7,750
44 (86)
237,078 85,743
(17,206) (16,967)
219,872 68,776
(1,460) (1,226)
19 (14,486) (9,864)
(133,464) (96,841)
133,970 98,301
11,083 13,915
18 (12,500) —
(16,857) 4,285
(149,982) —
14 — (81,751)
14 940 92
12,014 —
(6,001) —
(82) (87)
(1,141) (69)
(5,080) (11,039)
(2,113) (399)
(151,445) (93,253)
51,570 (20,192)
425,172 536,160
197 15,652
476,939 531,620




DLocal Limited

Notes to Unaudited Consolidated Condensed Interim Financial Statements

At June 30, 2025

(All amounts in thousands of U.S. Dollars except share data, par value or as otherwise indicated)

1. General information and significant events of the period

1.1. General information

DLocal Limited (“dLocal” or the “Company”) was established on October 5, 2016 as a limited liability holding company in Malta (together with its subsidiaries as the
“Group”). On April 14, 2021 the Group was reorganized under dLocal and domiciled and incorporated in the Cayman Islands. The Company holds a controlling financial
interest in the Group.

These Unaudited Consolidated Condensed Interim Financial Statements include dLocal’s subsidiaries.

The Group processes payment transactions, enabling merchants generally located in developed economies (mainly United States, Europe and China) to receive payments
(“pay-ins”) from customers in emerging markets and to facilitate payments (“pay-outs”) to customers in emerging markets.

The Group processes local payments in emerging markets through its network of acquirers and payments processors. Through its partnership with financial institutions,
the Group expatriates/repatriates funds to/from developed economies where the merchant customers elect settlement in their preferred currency (mainly U.S. Dollar and
Euro).

The Group is licensed and regulated in the EU as an Electronic Money Issuer, or EMI, and Payment Institution, or PI, and registered as a Money Service Business with
the Financial Crimes Enforcement Network of the U.S. Department of the Treasury, or FinCEN, and operates and may be licensed, where applicable, in many countries
in emerging markets, primarily in the Americas, Asia and Africa. In December 2024, the Group achieved a significant advancement by obtaining a license in the United
Kingdom as an Authorized Payment Institution (API), further enhancing its global regulatory framework.

In addition, the Group is subject to laws aimed at preventing money laundering, corruption, and the financing of terrorism. The current applicable framework includes the
Fifth Anti-Money Laundering Directive (AMLDS5), which remains in force across the European Union (“EU”). In parallel, the Group is preparing for the forthcoming
transposition of the Sixth Anti-Money Laundering Directive (AMLD6) in Malta. Separately, the commencement of supervisory activities by the newly established EU
Anti-Money Laundering Authority (AMLA) is expected by 2028.

1.2. Significant events during the period

a) Class action lawsuits

On February 23 and February 28, 2023, respectively, the Company was named, along with several of its senior executives and/or directors, as defendants in certain putative
class action lawsuits filed in the Supreme Court of the State of New York, New York County, asserting claims under Sections 11, 12, and 15 of the Securities Act of 1933,
based in significant part on a short-seller report. These matters, Zappia et al. v. DLocal Limited et al., Index No. 151778/2023 (Sup. Ct. N.Y. Cty.), and Hunt et al. v. DLocal
Limited et al., Index No. 651058/2023 (Sup. Ct. N.Y. Cty.), or the Zappia and Hunt Actions, allege, among other things, that the registration statement for the Company’s
June 2021 initial public offering reflected certain material misstatements or omissions.

On March 3, 2023, plaintiffs in the two actions filed a stipulation and proposed order consolidating the cases and appointing putative lead counsel. The parties also agreed to
a schedule for plaintiffs’ filing of an amended complaint and a subsequent briefing schedule for a motion to dismiss the amended complaint.

On May 12, 2023, plaintiffs in the Zappia and Hunt Actions jointly filed a consolidated amended complaint. On July 11, 2023, the Company filed a motion to dismiss the
complaint. Plaintiffs filed their opposition brief on August 15, 2023,



and the Company filed a reply in further support of its motion to dismiss on September 22, 2023. On February 29, 2024, the court presided over oral argument on the motion.
On March 20, 2025, the court issued a decision and order granting the motion and dismissing the complaint as to all moving defendants, including dLocal. On April 18,
2025, the plaintiffs filed a notice of appeal of the decision and order granting the motion to dismiss. The plaintiffs have until October 18, 2025 to “perfect” their appeal by
filing their opening appellate brief and the record on appeal. In an order dated June 9, 2025, the court dismissed the complaint in its entirety against the Individual
Defendants for failure to effectuate service.

The Company has also been named, along with several of its senior executives and/or directors, in a putative class action lawsuit filed in the U.S. District Court for the
Eastern District of New York, asserting claims under Sections 11 and 15 of the Securities Act and Sections 10(b) and 20(a) of the Securities Exchange Act of 1934, as well
as Rule 10b-5 promulgated thereunder. This lawsuit, captioned Laurenzi v. dLocal Ltd., et al., 1:23-cv-07501 (E.D.N.Y.) (Laurenzi Action), was initiated on October 6,
2023. On January 4, 2024, the Court appointed a Lead Plaintiff. On March 18, 2024, Lead Plaintiff filed an amended class action complaint. The amended complaint alleges
misstatements and omissions in the registration statement for the Company’s June 2021 initial public offering and in various public filings and press releases during the
period of June 2, 2021, through June 5, 2023. Pursuant to a schedule agreed upon with Lead Plaintiff’s counsel, the Company filed on April 30, 2024, a letter, as required by
court rules, requesting a pre-motion conference regarding an anticipated motion to dismiss the Laurenzi Action in full. Lead Plaintiff responded to that letter on May 14,
2024. On June 10, 2024, the court held the requested preliminary conference and set a schedule for briefing on the Company’s motion to dismiss. The Company served its
opening brief on August 9, 2024, Lead Plaintiff served an opposition on October 11, 2024, and the Company served its reply on November 8, 2024. The court has not yet
indicated whether it will hear oral argument on the Company’s motion, and no other proceedings are currently ongoing or scheduled. On July 9, 2025, the court issued an
order holding the motion “in abeyance” until six months after the issuance of letters rogatory addressed to certain individual defendants.

Due to the preliminary posture of the above-described lawsuits as of the date of issuance of these Unaudited Consolidated Condensed Interim Financial Statements, the
Company’s management and its legal advisors are unable to evaluate the likelihood of an adverse outcome or estimate a range of potential losses and no provision for
contingencies has been recorded for the aforementioned matters. DLocal Limited intends to defend itself vigorously in these actions. As of the date of issuance of the
Company’s Unaudited Consolidated Condensed Interim Financial Statements there were no further updates in this regard.

b) Developments in Argentina

Argentina is subject to extensive foreign exchange regulations. We regularly consult with our legal advisors in Argentina regarding the applicability of these regulations to
our operations. Additionally, in 2023, certain administrative and judicial inquiries were initiated concerning our Argentinean subsidiary, dLocal Argentina S.A. These
inquiries do not seek penalties at this stage. Based on consultations with our legal advisors, we believe our activities comply with applicable laws and regulations, including
foreign exchange and tax regulations. As of the date of this filing, no new developments have emerged in 2025 regarding these matters.

c) Dividends

On May 13, 2025, the Company’s Board of Directors authorized and declared a cash dividend of an aggregate of US$150,000. In June 2025, the Company paid dividends
equivalent to US$0.5107 per share, to shareholders of record as of the close of the business day on May 27, 2025. In addition, the Board of Directors approved a Dividend
Policy pursuant to which the Company intends to pay annual cash dividends to the holders of its common shares at an amount equal to 30% of the Company’s free cash flow
for the prior year, defined as net cash from operating activities excluding merchant funds, less capital expenditures. The declaration of future dividends remains subject to the
discretion of the Board of Directors.



2. Presentation and preparation of the Unaudited Consolidated Condensed Interim Financial Statements and significant accounting policies
2.1. Basis of preparation of Unaudited Consolidated Condensed Interim Financial Statements
These Unaudited Consolidated Condensed Interim Financial Statements for the six months ended June 30, 2025, have been prepared in accordance with International

Accounting Standard 34, “Interim Financial Reporting” as issued by the International Accounting Standard Board.

These Unaudited Consolidated Condensed Interim Financial Statements do not include all the notes of the type normally included in an annual consolidated financial
statement. Accordingly, this report should be read in conjunction with the annual consolidated financial statements for the year ended December 31, 2024 (the “Annual
Financial Statements”).

The accounting policies and critical accounting estimates and judgments adopted, except for those explicitly indicated on these Unaudited Consolidated Condensed
Interim Financial Statements, are consistent with those of the previous financial year and corresponding interim reporting period.

All amounts are presented in thousands of U.S. Dollars except share data or as otherwise indicated.

These Unaudited Consolidated Condensed Interim Financial Statements for the six months ended June 30, 2025 were authorized for issuance by dLocal’s Board of Directors
on August 13, 2025.

2.2. New accounting pronouncements

The accounting policies adopted in the preparation of the Unaudited Consolidated Condensed Interim Financial statements are consistent with those followed in the
preparation of the Group’s Annual Consolidated Financial Statements for the year ended December 31, 2024, except for the adoption of new standards effective as of
January 1, 2025. Amendment to IAS 21 - Lack of Exchangeability applied for the first time in 2025, which does not have a material impact on the Unaudited Consolidated
Condensed Interim Financial Statements of the Group.

2.3. Impact of IFRS Accounting Standards issued but not yet applied by the Group

The following new standards, amendments to standards and interpretation of IFRS issued by the IASB were not adopted since they are not effective for the issuance of the
Unaudited Consolidated Condensed Interim Financial Statements. The Company is assessing the impact of the standards and plans to adopt these new standards,
amendments, and interpretation, if applicable, when they become effective.

IFRS 18 - Presentation and disclosure in financial statements (effective on January 1, 2027)
On April 9, 2024, the IASB issued a new standard IFRS 18, the new standard on presentation and disclosure in financial statements, with a focus on updates to the statement
of profit or loss. The key new concepts introduced in IFRS 18 relate to:

. the structure of the statement of profit or loss;

. required disclosures in the financial statements for certain profit or loss performance measures that are reported outside an entity’s financial statements (that
is, management-defined performance measures); and

. enhanced principles on aggregation and disaggregation which apply to the primary financial statements and notes in general.

IFRS 18 will replace IAS 1; many of the other existing principles in IAS 1 are retained, with limited changes. IFRS 18 will not impact the recognition or measurement of
items in the financial statements, but it might change what an entity reports as its ‘operating profit or loss’.

IFRS 18 will apply for reporting periods beginning on or after January 1, 2027, and also applies to comparative information.

IFRS 9 — Financial Instruments and IFRS 7 Financial Instruments: Disclosure (effective on January 1, 2026)




On May 30, 2024, the IASB issued target amendments to IFRS 9 and IFRS 7. The amendments intend to:

. Clarify the period of recognition and derecognition of some financial assets and liabilities, with new exception for some financial liabilities settled through
electronic cash transfer;

. Provides further guidance for assessing whether a financial asset meets the solely payments of principal and interest (SPPI) criterion;

. New disclosures for certain instruments with contractual terms that can change cash flows and equity instruments designated at fair value through other

comprehensive income (“FVTOCI”).
IFRS 19 - Subsidiaries without Public Accountability: Disclosures (effective on January 1, 2027)
On May 9, 2024, the IASB has issued a new IFRS Accounting Standard for subsidiaries.
An eligible subsidiary applies the requirements in other IFRS Accounting Standards except for the disclosure requirements and instead applies the reduced disclosure

requirements in IFRS 19. IFRS 19’s reduced disclosure requirements balance the information needs of the users of eligible subsidiaries’ financial statements with cost
savings for preparers. IFRS 19 is a voluntary standard for eligible subsidiaries.




3. Accounting estimates and judgments

Accounting estimates and judgments are continually evaluated and are based on historical experience and other factors, including expectations of future events that are
believed to be reasonable under the circumstances.

The accounting estimates and judgments adopted in these Unaudited Consolidated Condensed Interim Financial Statements are consistent with those of the previous
financial year and the corresponding interim reporting period.




4. Consolidation of subsidiaries

DLocal Limited is the Group parent and acts as a holding company for all subsidiaries. dLocal’s main activity is the processing of cross-border and local payments, enabling
international merchants to access end customers in emerging markets. Its principal sources of revenue include dividends from subsidiaries and profit-sharing payments from

subsidiary partnerships.

There were no changes since December 31, 2024 in the accounting practices adopted for consolidation of the Company’s direct and indirect interests in its subsidiaries for
the purposes of these Unaudited Consolidated Condensed Interim Financial Statements. No new entities were incorporated or acquired by the Group during the six-month
period ended June 30, 2025.



5. Segment reporting

The Group operates as a single operating segment, “payment processing”. Operating segments are defined as components of an enterprise for which separate financial
information is regularly evaluated by the chief operating decision maker (“CODM”) which is the group’s executive team represented by executive officers and
directors. The Group has determined that its Executive Team is the chief operating decision maker as they determine the allocation of resources and assess
performance.

The Executive Team evaluates the Group’s financial information and resources, and assesses the financial performance of these resources based on consolidated Revenue,
Adjusted EBITDA and Adjusted EBITDA margin as further described below.

Adjusted EBITDA and Adjusted EBITDA Margin

The Executive Team assesses the financial performance of the Group’s sole segment by Revenues, Adjusted EBITDA and Adjusted EBITDA Margin. Adjusted EBITDA
is defined as the consolidated profit from operations before financing and taxation for the applicable reporting period before depreciation of PP&E, amortization of right-
of-use assets and intangible assets. It also excludes adjustments applied to subsidiaries operating in hyperinflationary environments, other operating losses, impairment
gain/loss on financial assets, other non-recurring costs and share-based payment non-cash charges. The Group defines Adjusted EBITDA Margin as the Adjusted
EBITDA divided by Revenue.

The Group reconciles its Adjusted EBITDA and Adjusted EBITDA Margin to profit for the period as presented in the Unaudited Consolidated Condensed Interim
Statements of Comprehensive Income as follows:

Six months ended Three months ended

Note June 30, 2025 June 30, 2024 June 30,2025  June 30, 2024

Profit for the period (i) 89,475 63,957 42,308 46,239
Income tax expense 12 13,450 17,174 8,188 10,060
Inflation adjustment 11 1,869 4,309 984 1,941
Finance income 11 (23.338) (47,504) (11,110) (29,247)
Finance costs 11 20,154 19,160 14,895 1,202
Other operating loss 2,902 3,372 2,480 1,553
Impairment loss / (gain) on financial assets 17 1,801 (101) 1,415 76
Depreciation and amortization 10 10,602 7,851 5,540 4,089
Other non-recurring costs (ii) 123 — — —
Share-based payment non-cash charges, net of forfeitures 9 10,931 11,237 4911 6,776
Adjusted EBITDA 127,969 79,455 70,111 42,689
Revenues 6 473,217 355,709 256,458 171,279
Adjusted EBITDA 127,969 79,455 70,111 42,689
Adjusted EBITDA Margin 27.0% 22.3% 27.3% 24.9%
Profit Margin 18.9% 18.0% 16.7% 25.9%
(i) Includes a net gain related to the effective portion of the change in the spot rate of the hedged foreign currency risk. For further information refer to Note 22

Derivative financial instruments.

(ii) Other non-recurring costs consist of costs not directly associated with the Company’s core business activities, including costs associated with addressing the
allegations made by a short-seller report and certain class action and other legal and regulatory expenses (which include fees from counsel, global expert
services and a forensic accounting advisory firm) in 2025.



The Group’s revenue, results and assets for this one reportable segment can be determined by reference to the Unaudited Consolidated Condensed Interim
Statement of Comprehensive Income and Unaudited Consolidated Condensed Interim Statement of Financial Position.

As required by IFRS 8 Operating Segments, below are presented applicable entity-wide disclosures related to Group’s revenues.

Revenue breakdown by region and country

The Group derives its revenues from delivering services to international merchants (mainly in the United States, Europe, and China), enabling them to receive payments
and facilitate payments in emerging markets. The Group has operations in more than 40 countries, where its merchant customers operate.

The following table presents the Group’s revenue by region based on the country in which the end users of our merchant customers executed their payments. This
presentation does not imply that revenue is generated, sourced, or subject to taxation in the respective country. Revenue recognition is based on IFRS principles and reflects
the contractual relationships between the Group, its merchants, and its operating companies. For financial reporting purposes, regions are disclosed separately only if
payments from/to merchant customers in a given region represented at least 10% of total revenues.

Six months ended Three months ended
June 30, 2025 June 30, 2024 June 30, 2025 June 30, 2024
LatAm 365,605 264,108 202,709 138,718
Brazil 81,410 85,333 46,991 42,265
Argentina 59,882 34,304 31,637 20,506
Mexico 82,371 69,871 45,660 35,838
Other countries 141,942 74,600 78,421 40,109
Non-LatAm 107,612 91,601 53,749 32,561
Egypt 39,674 54,032 17,626 15,022
Other countries 67,938 37,569 36,123 17,539

Total 473,217 355,709 256,458 171,279




During the six months ended June 30, 2025 and 2024, the Group had no revenues from customers domiciled in the Cayman Islands. The Group’s revenues are derived from
payment processing services provided to merchants, regardless of the geographic location of their customers. As previously stated, dLocal does not engage with or provide
services directly to the end-users of its merchants.

Revenue with large customers
For the six months ended June 30, 2025, the Group’s revenue from its top 10 merchants represented 61% of revenue (63% of revenue for the six months ended June 30,
2024). For the six months ended June 30, 2025 there is one merchant (two merchants for the six months ended June 30, 2024) that on an individual level accounted for

more than 10% of the total revenue.

Non-current assets by country

The Company does not have any non-current assets located in the Cayman Islands.
Material non-current assets are the intangible assets described in Note 19: Intangible Assets.




6. Revenues and Cost of Services
(a) Revenue and Gross profit description

dLocal derives revenue by processing payments for international merchants who operate in selected emerging markets.

The breakdown of revenue from contracts with customers per type of service is as follows:

Six months ended Three months ended
June 30, 2025 June 30, 2024 June 30, 2025 June 30, 2024
Transaction revenues (i) 466,025 353,895 251,724 170,612
Other revenues (ii) 7,192 1,814 4,734 667
Revenues from payment processing 473,217 355,709 256,458 171,279
Cost of services (289,453) (222,927) (157,573) (101,468)
Gross profit 183,764 132,782 98,885 69,811

(1) Transaction revenues consist of fees from processing, foreign exchange, installment, advances granted to merchants, chargebacks, refunds and other
transactional fees.

(i1) Other revenues are mainly comprised of other fees, such as smart defense, issuing, minimum monthly and small transfer fees.

(b) Revenue recognized at a point in time and over time

Transaction revenues are recognized at a point in time when the payment transaction, or its reversal in the case of chargeback and refunds, has been processed. Other
revenues are recognized as revenue at a point in time when the respective performance obligation is satisfied. The Group did not recognize revenues over time for the
six months ended June 30, 2025 and 2024.



(c) Cost of services

Cost of services are composed of the following:

Six months ended Three months ended
June 30, 2025 June 30, 2024 June 30, 2025 June 30, 2024
Processing costs (i) 273,648 211,740 149,319 95,539
Hosting expenses (ii) 5,204 3,785 2,645 2,011
Amortization of intangible assets (iii) 8,590 6,065 4,530 3,165
Salary and wages (iv) 2,011 1,337 1,079 753
Total 289,453 222,927 157,573 101,468

(i)  Includes fees financial institutions (e.g., banks, local acquirers or payment methods) charge the Group, typically as percentage of the transaction value (but in
certain cases, as a fixed fee in the case of pay-outs in relation to payment processing, cash advances, installment payments and merchant advances finance cost).
Such fees vary by financial institution and typically depend on the settlement period contracted with such institution, the payment method used and the type of
product (e.g., pay-in or a pay-out). These fees also include conversion and expatriation or repatriation costs charged by banks and brokers and the corresponding
hedging results. For further details related to effect of hedging results see Note 22. Derivative financial instruments.

(i) Expenses related to hosting services for the Group’s payment platform.

(iii) Corresponds to the amortization of the internally generated software (i.e., dLocal’s payment platform) by the Group. For further detail refer to Note 19:
Intangible Assets.

(iv) Consists of salaries and wages of the operations department directly involved in the day-to-day operations. For further detail refer to Note 9: Employee Benefits.




7. Technology and development expenses

Technology and development expenses consist of the following:

Six months ended Three months ended
June 30, 2025 June 30, 2024 June 30, 2025 June 30, 2024
Salaries and wages (i) 7,529 5,286 4,288 2,766
Software licenses (ii) 3,032 3,342 1,557 1,853
Infrastructure expenses (iii) 1,900 2,435 905 1,345
Information and technology security expenses (iv) 274 85 24 33
Other technology expenses 1,412 725 606 411
Total 14,147 11,873 7,380 6,408

(1) Consists primarily of compensation of FTEs related to product and technology development, excluding capitalized compensation of FTEs related to
internally generated software. For further detail on total salaries and wages refer to Note 9: Employee Benefits.

(i) Consists of software licenses used exclusively by the technology development department for the development platform.

(iii) Represents information technology costs to support the Group’s infrastructure and back-office operations.

(iv) Represents expenses incurred to monitor the security of our network and platform.




8. Sales and marketing expenses and General and administrative expenses

Sales and marketing expenses and General and administrative expenses are comprised of the following:

Six months ended

Three months ended

Sales and marketing expenses June 30, 2025 June 30, 2024 June 30, 2025 June 30, 2024
Salaries and wages (i) 9,509 7,244 3,828 3,391
Marketing expenses (ii) 2,468 1,892 1,014 1,114
Total 11,977 9,136 4,842 4,505
General and administrative expenses June 30, 2025 June 30, 2024 June 30, 2025 June 30, 2024
Salaries and wages (iii) 29,415 29,350 15,068 15,766
Third-party services (iv) 10,806 11,342 6,032 5,928
Other operating expenses (V) 11,106 10,714 5,903 5,380
Total 51,327 51,406 27,003 27,074

1) Represents salaries and wages related to FTE’s in the Group’s Sales and marketing department. For further detail on total salaries and wages refer to Note 9:
Employee Benefits.
(i)  Represents expenses related to trade marketing events, the distribution and production of marketing and advertising campaigns mostly related to public
relations expenses, third-party sales commissions, and online performance marketing.
(i)  Represents salaries and wages related to administrative FTE’s. For further detail on total salaries and wages refer to Note 9: Employee Benefits.

(iv)  Includes advisors’ fees, legal fees, auditors’ fees and human resources’ fees.

(v)  Includes office rent and related expenses, amortization of right-of-use assets, intangible assets and depreciation of property, plant and equipment, taxes,
travel and other expenses.



9. Employee benefits

Employee benefits costs are comprised of the following:

Six months ended

Three months ended

June 30, 2025 June 30, 2024 June 30, 2025 June 30, 2024
Salaries, wages and contractor fees (i) 51,579 40,775 27,046 20,550
Share-based payments (ii) 10,931 11,237 4,911 6,776
Total 62,510 52,012 31,957 27,326

(1)  Salaries, wages and contractor fees include social security costs and annual bonuses. This line also includes USD 14,046 for the six months ended June 30, 2025

(USD 8,795 for the six months ended June 30, 2024) related to capitalized salaries and wages.

(i) Represents compensation expenses from share-based arrangements settled in the Group’s common shares. For further information refer to Note 13: Share-based

payments.




10. Amortization and depreciation

Amortization and depreciation expenses are composed of the following:

Amortization of intangible assets
Amortization of right-of-use assets
Depreciation of property, plant & equipment
Total

For further information related to amortization of intangible assets refer to Note 19

Six months ended

Three months ended

June 30, 2025 June 30, 2024 June 30, 2025 June 30, 2024
9,639 7,114 5,055 3,690
334 170 171 81
629 567 314 318
10,602 7,851 5,540 4,089

: Intangible Assets.



11. Other results

Other results is composed of the following categories:

Six months ended

Three months ended

June 30, 2025 June 30, 2024 June 30, 2025 June 30, 2024
Interest income from financial instruments (i) 11,083 13,915 5,977 6,473
Fair value gains of financial assets at FVPL (i) 12,255 33,589 5,133 22,774
Finance income 23,338 47,504 11,110 29,247
June 30, 2025 June 30, 2024 June 30, 2025 June 30, 2024
Finance expense related to derivative financial instruments (ii) (3,591) (11,039) (3,177) (888)
Other finance expenses (iii) (16,481) (8,034) (11,677) (270)
Interest charges for lease liabilities (iv) (82) (87) (A1) (44)
Finance costs (20,154) (19,160) (14,895) (1,202)
Inflation adjustment (v) (1,869) (4,309) (984) (1,941)
Total 1,315 24,035 (4,769) 26,104
1) Includes financial income and gains resulting from the remeasurement of short-term liquid financial instruments and financial assets measured at fair value

through profit and loss and at amortized cost. For further detail refer to Note 16: Financial assets.

(ii) Represents the rate implicit in derivative financial instruments not designated as hedging instruments. The Group elected to separate the spot element from
the forward element of the derivative foreign exchange instruments and designated as a hedging instrument the changes in the fair value of the spot element.
Changes in the fair value of the hedging portion of the derivative contract are recognized within Costs of services while changes in the fair value of the non-
designated portion; i.e. the forward element, are presented within Finance costs. For further information refer to Note 22 Derivative financial instruments.

(iii))  Represents net effects of foreign exchange results in subsidiaries, mainly due to the devaluation of the local currencies against the U.S. dollar, and in an intra-
group loan denominated in US Dollars between subsidiaries located in Argentina and Malta, and the fair value losses of other assets.

(iv)  Finance costs associated with lease liabilities resulting from the application of IFRS 16 Leases.

) As required by IAS 29, the financial statements of the Group’s Argentina subsidiaries were restated to reflect the purchasing power of the hyperinflationary
currency. Therefore, a loss on net monetary position was recognized during the six months ended June 30, 2025 and 2024.



12. Income tax

Income tax expense is recognized based on management’s estimate of the weighted average effective annual income tax rate expected for the full financial year. The
estimated average income tax rate used for the six months ended June 30, 2025 is 13.1%, compared to 21.2% for the six months ended June 30, 2024. The effective income
tax rate decrease is explained by an increase in the results of subsidiaries located in countries where the income tax rate is lower and a decrease in the results of subsidiaries

located in countries where the income tax rate is higher.

The income tax charge recognized in profit and loss is the following:

Six months ended

Three months ended

Current income tax June 30, 2025 June 30, 2024 June 30, 2025 June 30, 2024

Current income tax on profits for the period (11,984) (15,324) (6,625) (9,943)
Total current income tax expense (11,984) (15,324) (6,625) (9,943)
Deferred income tax June 30, 2025 June 30, 2024 June 30, 2025 June 30, 2024

Increase/(Decrease) in deferred income tax assets 594 (304) 493 (270)
Increase in deferred income tax liabilities (2,060) (1,546) (2,056) 153
Total deferred income tax benefit / (expense) (1,466) (1,850) (1,563) 117
Income tax expense (13,450) 17,174) (8,188) (10,060)




13. Share-based payments

During the six months ended June 30, 2025, the Group granted new share options and restricted share units under the Amended and Restated 2020 Global Share Incentive
Plan to executives and employees in return for their services, which represented changes in the composition of share options outstanding at the end of the period.

Set out below are summaries of restricted share units and share options granted under the plan:

At the beginning of the period

Granted during the period

Exercised during the period
Cancelled during the period
Forfeited during the period

At the end of the period

Vested and exercisable at the end of the period

No options expired during the periods covered by the above table.

June 30, 2025

December 31, 2024

Average
exercise price
(U.S. Dollars)

Number of
options and RSUs and PSUs

Average
exercise price
(U.S. Dollars)

Number of

options and RSUs and PSUs

5.32 7,507,841 6.86 6,962,302
0.002 1,154,167 1.76 2,446,559
7.54 (260,099) 0.50 (1,067,176)
— il 0.00 (4,158)
1271 (490,583) 13.96 (829.686)
4.01 7.911,326 5.32 7,507,841
9.83 1,200,554 3.73 1,167,552

As of June 30, 2025, the Group has 180,000 Performance Share Units (“PSUs”), 5,393,136 Restricted Stock Units (RSUs), and 2,338,190 Stock Options outstanding.

For the six months ended June 30, 2025, total compensation expense of the plans was USD 10,931 (for the six months ended June 30, 2024 USD 11,237) as presented in

Note 9 Employee Benefits.



14. Capital management

(a) Share capital

At the date of this interim report, the total authorized share capital of the Group was USD 3,000,000 divided into 1,500,000,000 shares par value USD 0.002 each, of which:

* 1,000,000,000 shares are designated as Class A common shares (“Class A Common Shares”); and
* 250,000,000 shares are designated as Class B common shares (“Class B Common Shares”).

The remaining 250,000,000 authorized but unissued shares are presently undesignated and may be issued by our board of directors as common shares of any class or as

shares with preferred, deferred or other special rights or restrictions.

The rights of the holders of Class A Common Shares and Class B Common Shares are identical, except with respect to voting, conversion and transfer restrictions
applicable to the Class B Common Shares. Each Class A Common Share is entitled to one vote while Class B Common Shares are entitled to five votes each. Each Class
B Common Share is convertible into one Class A Common Share automatically upon transfer, subject to certain exceptions. Holders of Class A Common Shares and

Class B Common Shares vote together as a single class on all matters unless otherwise required by law.

Authorized shares, as well as issued and fully paid-up shares, are presented below:

June 30, 2025

June 30, 2024

Amount USD Amount

Issued and fully paid up shares of USD 0.002 each
Class A common shares 164,649,324 329 153,057,786 306
Class B common shares 129,054,192 258 134,054,192 268

293,703,516 587 287,111,978 574
Share capital evolution
Share capital as of January 1 285,475,136 570 295,991,665 591
1) Issue of common shares at USD 0.002 260,099 1 288,301 —
ii) Warrant exercise 7,968,281 16 — —
iii) Repurchase of shares — — (9,167,988) (17)
Share capital as of June 30 293,703,516 587 287,111,978 574

* Amounts are rounded to the nearest thousand and should not be interpreted as zero.

In May, 2025, a holder of warrants exercised its net issuance right resulting in a net issuance amount of 7,968,281 shares at a Fair Market Value of U.S. Dollars 9.5680 per

share, calculated using the average price of five business days before the exercise date.

(b) Share Premium

For the six months ended June 30, 2025 and 2024, dLocal issued 260,099 and 288,301 new Class A Common Shares receiving total proceeds of USD 940 and 92,

respectively, related to the vesting of restricted stock units and the exercise of share-options.

(c) Treasury Shares

On May 13, 2024, the Board of Directors of Dlocal approved a share buyback program. The Company was authorized to purchase up to $200 million of its Class A Common

Shares from May 15, 2024, to May 31, 2025.

As of May 31, 2025, the plan’s expiration date, the Company had repurchased 11,583,705 shares at an average price of USD 8.72 per share, amounting to a total

consideration of USD 101,067. The repurchased shares are held as treasury shares and are accounted for at cost.




(d) Capital reserve

The Capital reserve corresponds to reserves related to the share-based plans, as described in Note 13: Share-based payments and warrants to the Annual Financial Statements
for the year ended December 31, 2024. As of June 30, 2025, the movement in the Capital reserve was USD 5,803 which is comprised of USD 10,931 increase related to
share-based expenses, USD 2,118 decrease related to a warrant exercise and USD 3,010 decrease related to exercise and vesting of shares per the share-based plan.

(e) Other Reserves

The reserves for the Group relate to cumulative translation adjustment representing differences on conversion of assets and liabilities at the reporting date.




(e) Earnings per share

Basic earnings per share is calculated by dividing net income for the period attributed to the owners of the parent by the weighted average number of ordinary shares

outstanding during the period.

Diluted earnings per share is calculated by dividing net income attributable to owners of the Company by the weighted average number of shares outstanding during the
year plus the weighted average number of shares that would be issued on conversion of all dilutive potential shares into shares by applying the treasury stock method.

The shares in the share-based plan are the only shares with potential dilutive effect.

The following table presents the calculation of net income applicable to the owners of the parent and basic and diluted EPS for the six and three months period ended of

June 30:
Six months ended Three months ended
June 30, 2025 June 30, 2024 June 30, 2025 June 30, 2024

Profit attributable to common shareholders (U.S. Dollars) 89,439,548 63,952,000 42,810,218 46,244,000
Weighted average number of common shares 287,565,062 294,781,316 289,578,429 293,430,253
Adjustments for calculation of diluted earnings per share(1) 13,463,085 15,348,015 11,543,051 14,996,249
Weighted average number of common shares for calculating diluted earnings per share 301,028,147 310,129,331 301,121,480 308,426,502
Basic earnings per share 0.31 0.22 0.15 0.16
Diluted earnings per share 0.30 0.21 0.14 0.15

(1) For the six months ended June 30, 2025, the adjustment corresponds to the dilutive effect of i) 6,073,435 average shares related to share-based payment
warrants; and ii) 7,389,650 average shares related to share-based payment plans with employees (8,266,680 and 7,081,335 respectively for the six months
ended June 30, 2024). For the three months ended June 30, 2025, the adjustment corresponds to the dilutive effect of i) 6,073,435 average shares related to
share-based payment warrants described in Note 2.11.2. Warrants contracts to the Annual Financial Statements for the year ended December 31, 2024; and
ii) 7,389,650 average shares related to share-based payment plans with employees (8,138,593 and 6,857,656 respectively for the three months ended June 30,

2024).




15. Cash and cash equivalents

Cash and cash equivalents breakdown is presented below:

June 30, 2025 December 31, 2024
Corporate cash and cash equivalents 253,773 317,754
Merchant cash and cash equivalents (i) 223,166 107,418
Total 476,939 425,172

As of June 30, 2025, USD 476,939 (USD 425,172 on December 31, 2024) represents cash on hand, demand deposits and other short-term liquid financial
instruments.

1) Merchant cash and cash equivalents includes freely available funds which belong to the merchants or their customers but are held by the Company.



16. Financial assets

(a) Classification of financial assets
Financial assets include the following:

Financial assets at Fair Value through Profit or Loss:

Interest rate

June 30, 2025

Instrument Reference Maturity date (%) Linked with (i) December 31, 2024 (i)

Argentina Treasury Notes S31ES Jan-25 5.50% — — 29,918
Argentina Treasury Bonds TDE25 Jan-25 0%/3.25% U.S. Dollar/CER index* — 2,149
Argentina Treasury Bonds TV25 Mar-25 0.50% Dollar linked — 9,130
Argentina Treasury Notes S30J5 Jun-25 3.9% — — 5,676
Argentina Treasury Bonds TZV25 Jun-25 0.0% Dollar linked — 61,136
Argentina Treasury Notes S31L5 Jul-25 4.0% — 579 583
Argentina Treasury Notes S29G5 Aug-25 3.9% — 6,800 5,875
Argentina Treasury Notes S10NS Nov-25 2.2% — 3,337 —
Argentina Treasury Notes D16E6 Jan-26 0.0% Dollar linked 9,159 —
Brazil Money Market LFT Apr-25 Selic +0.08% — 23,985 14,852
43,860 129,319

*Stabilization Reference Coefficient adjusted by inflation

Financial assets at Amortized Cost:

Interest rate

June 30, 2025

Instrument Reference Maturity date (%) Linked with (i) December 31, 2024 (i)

US Treasury Bonds US912797MS31 Oct-25 0.0% — 12,081 —
US Treasury Bonds US912797NA14 Oct-25 0.0% — 10,062 N
US Treasury Bonds US912797QP55 Nov-25 0.0% — 3,191 —
US Treasury Bonds US912797QQ39 Nov-25 0.0% — 6,716 —
US Treasury Bonds US912797NL78 Nov-25 0.0% — 22,262 —
US Treasury Bonds US912797NU77 Dec-25 0.0% — 22,261 N
US Treasury Bonds US912797QL42 Aug-25 0.0% — 5,093 —
81,666 -

125,526 129,319

(i) As of June 30, 2025 and December 31, 2024, certain financial assets with a carrying amount of USD 57,487 and USD 42,052, respectively, were held as security for the

borrowings detailed in Note 23.

(b) Amounts recognized in profit or loss

Information about the Group’s impact on profit or loss of bonds is discussed in Note 11: Other Results

(c) Risk exposure and fair value measurements

The Group’s financial assets at fair value through profit or loss consist of Argentina Treasury Notes and Bonds that are listed on the Argentinean Stock Exchange (Bolsas y
Mercados Argentinos - BYMA) and of Brazil Money Markets that are public treasury bills issued by Brazilian government and traded in the B3 (Brazil Stock Exchange).
For the investments classified as FVPL, the impact of a 10% increase in the listed prices at the reporting date on profit or loss would have been an increase of USD 8,666

after tax. An equal change in the opposite direction would have decreased profit or loss by USD 8,666 after tax.



17. Trade and other receivables

Trade and other receivables of the Group are composed of the following:

Current June 30, 2025 December 31, 2024
Trade receivables 440,489 457,312
Loss allowance (1,064) (148)
Trade receivables net 439,425 457,164
Advances and other receivables 47,895 39,549
Total Current Trade and other receivables 487,320 496,713
Non-current

Advances and other receivables 14,698 18,044
Total Non-current Trade and other receivables 14,698 18,044

Trade receivables represent uncollateralized gross amounts due from acquirers, processors, merchants and collection entities for services performed that will be collected
in less than one year. As a result, they are classified as current. All Trade and other receivables have been assigned a “normal” credit risk rating which applies to financial

assets for which a significant increase in credit risk has not occurred since initial recognition.
Advances and other receivables include payments made in advance as well as tax credits.

Loss allowance and impairment losses

The following table presents the evolution of the loss allowance:

June 30, 2025 June 30, 2024
As of January 1 (148) (459)
(Increase)/decrease in loss allowance for trade receivables (1,801) 282
Write-off 885 12
As of June 30 (1,064) (165)
Net impairment (loss)/gain for trade receivables (1,801) 101

For purposes of initial recognition and subsequent measurement, the Group applies the simplified approach to determine expected credit losses on trade receivables.

To measure the expected credit losses, trade and other receivables have been grouped based on shared credit risk characteristics and the days past due.

The expected loss rates are based on the payment profiles of debtors over a period of 48 months before year end and the corresponding historical credit losses experienced
within this period. The historical loss rate is adjusted to reflect current and forward-looking information on credit risk ratings of the countries in which the Group sells its
services which affects the ability of the debtors to settle the receivables. On that basis, the average expected credit loss rate was determined at 0.3% for the six months

ended June 30, 2025 (0.1% in the six months ended June 30, 2024).




18. Other assets

Other assets are composed of the following:

Current June 30, 2025 December 31, 2024
Money held in escrow and guarantees due to: (i) 3,935 6,966
-Banks requirements 1,641 3,869
-Processors and others requirements 2,171 2,974
-Credit card requirements 123 123
Rental guarantees 415 220
Other financial asset measured at FVPL (ii) 25,538 11,619
Total Current Other assets 29,888 18,805
Non current
Other financial asset measured at FVPL 3,792 4,695
Total Non-current Other assets 3,792 4,695

(i)  Includes own funds and investments held in escrow and guarantees required by processors, credit cards and merchants. Amounts held in escrow also include funds held
in a pledge account to collateralize overdrafts and pre-settlements agreements with a bank. It also includes guarantees issued to processors and credit cards institutions.
These agreements have short-term maturities.

(ii) In December 2024, dLocal entered into a short-term credit facility agreement with a third-party payment services provider as a working capital facility at 7% annual
interest rate. The credit facility was amended, extending the maturity date to September 2025. The total principal outstanding credit facility balance in June 2025 was
USD 20,000 and accrued interest was USD 652. This agreement encompasses a call option that grants dLocal the right to acquire designated entities or groups of assets
from the borrower. The exercise of this option is strictly subject to prior approval by relevant regulatory authorities to the extent that entities are acquired in certain
jurisdictions. The call option may be exercised until the date which is 10 business days after the repayment of the credit facility in full. To mitigate credit risk, the
borrower has pledged guarantees. As of June 30, 2025, dLocal maintained no potential voting rights or significant influence over the borrower. On June 16, 2025, dLocal
entered into another short-term credit facility agreement with the same third-party payment service provider for a committed amount of USD 5,000 at 15% annual
interest rate, and maturity date on September 30, 2025. The total outstanding principal balance as of June 30, 2025 was USD 2,500 and accrued interest was USD 16.
These instruments are classified and measured at fair value through profit or loss (FVPL) in accordance with IFRS 9.



19. Intangible assets

Intangible assets of the Group correspond to acquired software, capitalized expenses related to internally generated software and acquired merchant agreements,

and are stated at cost less accumulated amortization.

June 30, 2025 December 31, 2024
Internally " Internally .
At January 1, generated int :fg‘};;:g sets Total generated int: zﬁlcg(}gll:e;: sets Total
software software
Cost 60,255 41,034 101,289 40,446 39,901 80,347
Accumulated amortization (30,096) (7.875) (37,971) (16,683) (5,777) (22,460)
Opening book value as of January 1 30,159 33,159 63,318 23,763 34,124 57,887
Additions (i) 14,046 440 14,486 19,809 1,133 20,942
Amortization of the year (8,590) (1,049) (9,639) (13,413) (2,098) (15,511)
Total as of period end 35,615 32,550 68,165 30,159 33,159 63,318
Cost 74,301 41,474 115,775 60,255 41,034 101,289
Accumulated amortization (38,686) (8,924) (47,610) (30,096) (7,875) (37,971)

(i) The additions of the six months ended June 30, 2025 include USD 14,046 related to capitalized salaries and wages (USD 8,795 as of June 30, 2024).

As of June 30, 2025, and December 31, 2024 no indicator of impairment related to intangible assets existed, so the Group did not perform an impairment test.



20. Trade and other payables

Trade and other payables are composed of the following:

June 30, 2025 December 31, 2024
Trade payables 660,574 562,749
Accrued liabilities 9,478 9,895
Other payables 21,029 25,143
Total 691,081 597,787

Trade and other payables are classified as current liabilities as the payment is due within one year or less. Moreover, the carrying amounts are considered to be the same
as fair values, due to their short — term nature.

Trade payables correspond to liabilities with Merchants, either related to pay-in transactions processed or pay-out pending at their request. Accrued liabilities mainly
correspond to obligations with legal and tax advisors, as well as auditors. Other payables include general administrative expenses and other obligations.




21. Tax liabilities
The tax liabilities breakdown is as follows:
Income tax payable

Other tax liabilities (i)
Total

(i) Mainly related to digital services withholding VAT.

June 30, 2025 December 31, 2024
12,313 19,682
2,017 1,833
14,330 21,515




22. Derivative financial instruments

Derivative financial instruments: forward agreements

The Group’s operations are in various foreign currencies and consequently are exposed to foreign currency risk. As a consequence, the Group uses derivative instruments,
delivery and non-delivery currency forward contracts and future contracts, to reduce the volatility of earnings and cash flows, caused by the exchange rate variation in which
dLocal is exposed on the conversion of local currency into the settlement currency (usually US dollars). All outstanding derivatives are recognized in the Group’s
consolidated statement of financial position at fair value and the impacts are recognized on profit or loss, as shown on the tables below.

The Group uses foreign exchange forward contracts to manage some of its transaction exposures. The spot element of foreign exchange forward contracts is designated as
hedging instruments in fair value hedges and are entered into for periods consistent with foreign currency exposure of the underlying transactions, generally from one to 12
months.



Notional amount in USD as of

30, 2025 - Derivative fi (o)
assets / (liabilities)" of

Outstanding balance as of June

I amount as

Outstanding balance as of
December 31, 2024 - Derivative

Tr Type Contract June 30, 2025 D ber 31, 2024 ial assets / (liabilities)
Assets

Buy EUR

US Dollar Futures Contract 5,604 165 — —
US Dollar Forward 24,888 464 — —
Buy USD

Mexican Peso Futures Contract — — 9,780 287
South African Rand Futures Contract — — 13,870 727
Argentine Peso Futures Contract 3,000 4 — —
Mexican Peso Forward — — 9,899 256
Moroccan Dirham Forward — — 4,482 35
South African Rand Forward — 26,961 749
Brazilian Real Non-delivery forwards — — 17,682 378
Indian Rupee Non-delivery forwards — — 176 1
Argentine Peso Non-delivery forwards 10,070 35 — —
Sell EUR

US Dollar Futures Contract — — (18,065) 152
Sell USD

Southafrican Rand Forward (1,590) 8 — —
Argentine Peso Futures Contract — — (1,000) 252
Brazilian Real Non-delivery forwards (2,726) 13 (7,707) 37
Pakistani Rupee Non-delivery forwards (3,059) 2 — —
Total 691 2,874
Liabilities

Buy EUR

US Dollar Forward — — 3,383 (13)
US Dollar Futures Contract — — 39,223 (547)
Buy USD

Chilean Peso Forward 13,649 (71) 15,979 (29)
United Arab Emirates Dirham Forward 133 — 133 —
South African Rand Forward 9,803 (101) — —
Saudi Riyal Forward 6,260 (13) 6,755 (11)
Moroccan Dirham Forward 8,780 (258) — —]
Uruguayan peso Forward — — 5,392 (71)
Mexican Peso Forward 3,082 (113) — —
Turkish Lira Forward 7,002 (105) — —
Argentine Peso Futures Contract — — 1,900 (232)
Southafrican Rand Futures Contract 785 ?2) — —
Mexican Peso Futures Contract 10,380 (208) — —
Brazilian Reais Non-delivery forwards 13,342 (218) — —
Egyptian Pound Non-delivery forwards 8,520 (690) 8,965 (96)
Vietnamese Dong Non-delivery forwards 1,000 ?2) 6,334 (@)
Argentine Peso Non-delivery forwards — — 37,200 (4,968)
Nigerian Naira Non-delivery forwards 10,112 (273) 2,000 (33)
Uruguayan peso Non-delivery forwards 5,859 (176) — —
Pakistani Rupee Non-delivery forwards 9,166 ©on — —
Sell EUR

US Dollar Forward (17,632) (192) — —
Sell USD

South African Rand Forward (6,654) (104)
South African Rand Futures Contract — — (6,662) (116)
Uruguayan peso Non-delivery forwards (4,545) (42)

Total (2,555) (6,227)

Six months ended Three months ended
June 30, 2025 June 30, 2024 June 30, 2025 June 30, 2024

Net (loss)/gain on foreign currency forwards recognized in ‘Costs of Services’ (Note 6) (1,336) 9,064 1,037 (1,477)
Net loss on foreign currency forwards recognized in ‘Finance Costs’ (Note 11) (3,591) (11,039) (3,177) (888)

(i) Classification of derivatives

Derivatives are financial instruments entered into only for economic hedging purposes and not contracted as speculative investments. However, where derivatives do not
meet the hedge accounting criteria, they are classified as ‘held for



trading’ for accounting purposes and are accounted for at fair value through profit or loss. The full fair value of hedging derivatives is classified as a non-current asset or
liability when the remaining maturity of the hedged item is more than 12 months, otherwise they are classified as a current asset or liability. Derivatives held for trading
are classified as a current asset or liability.




23. Financial liabilities

The financial liabilities breakdown is as follows:

June 30, 2025 December 31, 2024
Borrowings (i) (ii) 56,806 39,768
Bank overdraft (iii) — 10,687
Total Financial liabilities (iv) 56,806 50,455

(i) As of June 30, 2025 and December 31, 2024, dLocal entered into borrowing agreements in Argentinean Pesos (ARS$) with a financial institution in Argentina. The
borrowing is agreed on a daily basis and pays an annual interest rate with reference to BADLAR (average interest rate in Argentinean pesos published by the Central Bank of
Argentina). The interest expense for the six months ended June 30, 2025 amounts to USD 2,166 recognized in other finance expenses (note 11). The outstanding balance as of June
30, 2025, was USD 53,360. As part of this financing, as of June 30, 2025, and December 31, 2024, certain financial assets for a carrying amount of USD 57,487 and USD 42,052,
respectively, were held as security of this borrowing. See note 16 for additional information.

(i1) In December 2024, dLocal Colombia S.A.S, entered into a loan agreement with Citibank Colombia S.A. in a total of COP 14,000,000 (USD 3,177), which matured on
March 1, 2025. In May 2025, dLocal Colombia entered into a renewal agreement with Citibank Colombia S.A., extending the maturity date to July 29, 2025, and with an annual
interest rate of 10.6%. The total payment, principal and interest, are due at the maturity date. The outstanding balance as of June 30, 2025, was USD 3,446.

(iii) In December 2024, dLocal entered into an overdraft agreement with a financial institution in Uruguayan Pesos (UYU) in Uruguay to fund advances to merchants.
This overdraft facility was a short-term liability with an annual interest rate of 11%.

(iv) Financial liabilities are presented net of cash payments, have a high turnover, the amounts are large, and the maturity period is three months or less.




24. Provisions
(a) Current or potential proceedings for labor provisions and civil claims

The Group has been associated with civil and labor lawsuits that present risk of potential loss. Provisions for losses arising from these lawsuits and potential labor
contingencies are recognized when management, based on assessments by the Group’s legal advisors, determines that an outflow of resources is more likely than not
required to settle the obligation and that a reliable estimate of the amount can be made.

As of June 30, 2025, the total amount recognized for existing contingencies classified as probable by the Group, as evaluated by its legal advisors, is USD 544. This amount
includes provisions for labor contractor claims and civil claims.

(b) Movements in current or potential proceedings

Movements in current or potential proceedings are set out below:

June 30, 2025 December 31, 2024
Carrying amount as of January 1 500 362
Reversal (22) 92)
Interest charges 4 11
Additions 62 219
Carrying amount as of December 31 544 500

(¢) Other legal matters

a) Class action lawsuits

On February 23 and February 28, 2023, respectively, the Company was named, along with several of its senior executives and/or directors, as defendants in certain putative
class action lawsuits filed in the Supreme Court of the State of New York, New York County, asserting claims under Sections 11, 12, and 15 of the Securities Act of 1933,
based in significant part on a short-seller report. On October 6, 2023, the Company has also been named, along with several of its senior executives and/or directors, in a
putative class action lawsuit filed in the U.S. District Court for the Eastern District of New York, asserting claims under Sections 11 and 15 of the Securities Act and
Sections 10(b) and 20(a) of the Securities Exchange Act of 1934, as well as Rule 10b-5 promulgated thereunder. For more information, refer to note 1.2. a) to these
Unaudited Consolidated Condensed Interim Financial Statements.

Due to the preliminary posture of the above-described lawsuits as of the date of issuance of these Unaudited Consolidated Condensed Interim Financial Statements, the
Company’s management and its legal advisors are unable to evaluate the likelihood of an adverse outcome or estimate a range of potential losses and no provision for
contingencies has been recorded for the aforementioned matters. DLocal Limited intends to defend itself vigorously in these actions. As of the date of issuance of the
Company’s Unaudited Consolidated Condensed Interim Financial Statements there were no further updates in this regard.

b) Developments in Argentina

As described in note 1.2. b) to these Unaudited Consolidated Interim Financial Statements, in 2023, certain administrative and judicial inquiries were initiated concerning the
Company’s Argentinean subsidiary, dLocal Argentina S.A. These inquiries do not seek penalties at this stage. Based on consultations with the Company’s legal advisors, the
management believes that the subsidiary’s activities comply with applicable laws and regulations, including foreign exchange and tax regulations. As of the date of this
filing, no new developments have emerged in 2025 regarding these matters.



25. Related parties

(a) Related Parties Transactions

In June 2023, Dlocal Argentina S.A. entered into a loan agreement with DLocal Group for a total amount of USD 100,000, which currently matures in December 2025. In
August 2024, Dlocal Argentina partially repaid the intra-group loan by transferring approximately USD 69,100 worth of Argentine government bonds to the subsidiary in
Malta. In October 2024, Dlocal Argentina S.A. made a repayment of USD 5,000 and in May 2025, an additional repayment of USD 23,266, reducing the total outstanding
loan balance to USD 11,631. Since both subsidiaries are fully consolidated, the outstanding balances have been eliminated. The primary impact on the Unaudited
Consolidated Condensed Interim Financial Statements relates to foreign exchange losses incurred by Dlocal Argentina S.A. For further detail refer to Note 11: Other

Results.

(b) Key Management compensation

The Group’s Executive Team and Director compensation was as follows:

Short-term employee benefits — Salaries and wages
Long-term employee benefits — Share-based payment

(c) Transactions with other related parties

The following transactions occurred with related parties:

Transactions with merchants — Revenues
Transactions with collection entities — Costs

Transactions with other related parties — Financial expenses (item (a)) (1)

Six months ended

Three months ended

June 30, 2025 June 30, 2024 June 30, 2025 June 30, 2024
9,233 1,498 4,847 758
2,114 7,658 902 4,112
11,347 9,156 5,749 4,870

Six months ended

Three months ended

(1) Foreign exchange losses not eliminated on the Unaudited Consolidated Condensed Interim Financial Statements, refer to note 11.

(d) Outstanding balances arising from transactions with other related parties

The following balances are outstanding at the end of the reporting period in relation to transactions with related parties:

Balances with merchants — trade payables

Balances with collection entities — Trade payables
Balances with collection entities — Trade receivables

June 30, 2025 June 30, 2024 June 30, 2025 June 30, 2024
466 259 284 18
(5,862) — (3,632) 1
(4,569) — (3,175) —
June 30, 2025 December 31, 2024

(483) —

(588) (429)

14,916 6,853

All transactions with related parties were made on normal commercial terms and conditions and at market rates. Outstanding balances are unsecured and are repayable in

cash.



26. Fair value hierarchy

The following tables show financial instruments recognized at fair value for the period ended June 30, 2025 and December 31, 2024, analyzed between those whose fair

value is based on:

*  Level I: quoted (unadjusted) prices in active markets for identical assets or liabilities.

*  Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or indirectly.

»  Level 3: techniques which use inputs which have a significant effect on the recorded fair value that are not based upon observable market data.

The table also includes financial instruments measured at amortized cost. The Group determined that the book value of such instruments approximates their fair value.

Amortized
June 30, 2025 FVPL cost Total Level 1 Level 2
Assets
Cash and cash equivalents 34,810 442,129 476,939 34,810 —
Cash and demand deposit — 442,129 442,129 — —
Money market fund and others 34,810 — 34,810 34,810 —
Financial assets 43,860 81,666 125,526 43,861 —
Other assets 29,330 4,350 33,680 — 29,330
Trade and other receivables — 502,018 502,018 — —
Derivative financial instruments (1) 691 — 691 — 691
108,691 1,030,163 1,138,854 78,671 30,021
Amortized
December 31, 2024 FVPL cost Total Level 1 Level 2
Assets
Cash and cash equivalents 53,490 371,682 425,172 53,490 —
Cash and demand deposit — 371,682 371,682 — —
Money market fund and others 53,490 — 53,490 53,490 —
Financial assets 129,319 — 129,319 129,319 —
Other assets 16,314 7,186 23,500 — 16,314
Trade and other receivables — 514,757 514,757 — —
Derivative financial instruments (1) 2,874 — 2,874 — 2,874
201,997 893,625 1,095,622 182,809 19,188
Amortized
June 30, 2025 FVPL cost Total Level 1 Level 2
Liabilities
Trade and other payables — (691,081) (691,081) — —
Derivative financial instruments (1) (2,555) — (2,555) — (2,555)
Financial liabilities — (56,806) (56,806) — —
Lease liabilities — (3,898) (3,898) — —
(2,555) (751,785) (754,340) — (2,555)
Amortized
December 31, 2024 FVPL cost Total Level 1 Level 2
Liabilities
Trade and other payables — (597,787) (597,787) — —
Derivative financial instruments (1) (6,227) — (6,227) — (6,227)
Financial liabilities — (50,455) (50,455) — —
Lease liabilities — (4,000) (4,000) — —
(6,227) (652,242) (658,469) — (6,227)
1) The most frequently applied valuation techniques include forward pricing models. The models incorporate various inputs including: foreign exchange spot,

interest rates curves of the respective currencies and the terms of the contract.



There were no changes of items between level 2 and level 3, acquisitions, disposals nor gains or losses recognized in profit for the period related to level 3 instruments.
Consequently, for the periods ended June 30, 2025 and December 31, 2024, the Group did not recognize any financial assets under level 3.



27. Subsequent events

On August 13, 2025, the Board of Directors approved the cancellation of 18,754,887 shares held as treasury shares by the Company.
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Total Payment Volume b
2Q25
1025
2024 6.0

Revenue mi/l

2025 IS 256

1Q25 217
2024 171

Gross Profit millions

e D)

Q25 85
2024 70
Adjusted EBITDA milli

2Q25 7 (
1Q25 58
2024 43

EBITDA 1/

2025 IEEEEEEEEE——
1Q25 51
2024 34

TPV at record high of $9.2B, growing >50% YoY for
ard consecutive quarter.

Brazil and Mexico posting solid results, while growth
remains fastest in the rest of our gecgraphies,
leading to increased diversification.

Consistent operational leverage with Adjusted
EBITDA over Gross Profit increasing for 5th straight
quarter (71% in 2Q25).

8.1

9.2 US$9 |2B

A+53% YoY A+14% QoQ A+65%YoY
‘Constant Currency

US$256M

A+50% YoY A+18% QoQ A+63% YoY
Constant Curmrency

US$99M

A+42% YoY A+17% QoQ A+55% YoY
Constant Currency

US$70M

A+64% YoY A21% QoQ

US$61M

A+79% Yo¥ A+20% QoQ

Continued strong cash flow generation with $48M of
FCF.

Upward adjustment on our full-year 2025 guidance
for TPV, Revenue, Gross Profit and Adjusted EBITDA
(more information on page 14).
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Letterto
Shareholders

PEDRO ARNT CEO dLocal

We are pleased to report another quarter of solid
growth and disciplined execution, with significant
acceleration across our key financial metrics. These
results are a testament to our high-growth,
expanding margin, and healthy free cash flow
business meodel, and they demonstrate the
substantial value we provide to our merchants.

We continued to experience strong momentum
across the business, once again hitting a record-high
TPV of $9.2 bilion and achieving our third
consecutive quarter of over 50% year-overyear
growth. Both revenue and gross profit reached all-
time highs of $256 milion and $99 million,
respectively. Our core markets, particularly Brazil and
Mexico, rebounded to deliver solid performance,
while the rest of our geographies are growing even
faster. Thisunderscores both ourincreased business
diversification and the resilience of our larger
markets.

Despite the ongoing investment cycle to support our
future growth, we have posted five consecutive
quarters of improvement in the adjusted EBITDA
over gross profit ratio. This demonstrates our
commitment to investing in a disciplined manner as
we right-size our business for the future. Our net
income for the quarter totaled 843 million, which was
negatively impacted by the Argentine peso's
devaluation on our bond porifolio. We took this
opportunity to efficiently expatriate funds from
Argentina, reducing our position by over 80% and
reallocating to US freasuries. This move reduces
expected volatility and increases funds available for
general corporate purposes. While this had a
negative impact on our bottom line this quarter, we
view these outcomes as very positive for the long
run. We also continue to be committed to Argentina
and are seeing sfrong commercial traction in the
country.

Our business also continues to deliver strong cash
generation, with $48 million in free cash flow this

quarter, a clear reflection of the strength of our
underlying cperations.

Looking at our strategic growth, we recently added
three new payment licenses / suthorizations in the
UAE, Turkey, and the Philippines. This is a key
milestone in our strategy to offer merchants the
advantages of our growing portfolio of financial
services licenses across the global south. We are
also continuing to capitalize on a vast addressable
market valued at trillions of dollars, which is
projected io experience double-digit annual growth
through 2030'. Our business is executing on three
key growth vectors: increasing our share of wallet
with existing merchants, adding new merchants, and
expanding into new countries. We now serve almost
760 merchants?, and our top 50 clients operate with
us in an average of 11 countries and 48 payment
methods, up from 8 and 35 just 18 months ago®. Our
top three markets now represent 47% of revenues,
down 8 percentage points since 2023, while the
revenue in our other markets is growing almost three
times faster®.

Following the strong performance in the first half of
the year and the sustained momentum we expect
across our business, we are updating our guidance
(more detail on page 14). We are confident in our
ability to navigate potential risks such as global
macroeconomic  shifts, regulatory changes and
currency devaluation, as our disciplined approach,
deep local expertise, and steadfast commitment to
delivering value to our merchants prove their worth.

We are pleased to announce that Guillermo Lopez
Perez will be joining us as our new Chief Financial
Officer, bringing 20 years of experience in the
payments industry from companies like Visa and
American Express. We thank Jeffrey, who served as
Interim CFO, for his dedication and leadership
throughout this transition period.

d-
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We also welcome Christopher Stromeyer, who joined
in June as SVP of Corporate Development and also
leads our Investor Relations team.

Finally, we are announcing significant changes
regarding our corporate govermnance and capital
structure. After a full review, our Board of Directors is
taking several important steps.

First, we are committed to transitioning to a majority
independent Board. We have begun the search for
additional independent directors, and we are also
constituting Nominating & Corporate Governance
and Compensation Committees.

Second, we will cancel the treasury shares currently
held on our balance sheet, underscoring our ability to
deliver strong growth while returning excess capital
to shareholders.

We have made significant progress, showcasing
strong business momentum and a dynamic
environment here at dLocal. We thank you for your
continued support and trustin our vision. m
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Technology
Update

We continue to increase our pace of investment in
product innovation. Below are the key highlights
from the last three months of deployments:

APMs innovation - SmartPixx we launched
SmartPix in Brazil. This first in the market ground
breaking solution redefines the Pix experience and
replicates most of the functionalities and
convenience of card on file payments for
merchants. SmartPix is already live with merchants
and demonstrates our commitment to being
leaders in the Akernative Payment Methods in the
global south.

Product expansion - BNPL: we launched multiple
Buy Now Pay Later integrations in several markets,
where we integrate market leading BNPL solutions
to our merchants' checkouts. Following our
instalment offerings in Brazil and Argentina, this is
another important step towards enabling our
merchants to benefit from the massive demand for
credit in our markets. It is important to note that we
do not take credit risk ourselves, and are able to
revenue share on the credit yields made by our
BNPL partners.

Segments leadership - Stablecoin remittances: we
continue to make progress on our stablecoin
solutions, where we believe we are uniquely
positioned to take advantage of the opportunity.
With our broad EM presence, highly developed pay
out and pay in infrastructure, local FX capabilities,
and years of experience with stablecoins, we are a
perfect on- and off-ramp provider for stablecoin
players and merchants locking to leverage this
technology. Our recently announced partnership
with BVNK is an example of the advances we are
making in this space.
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Pay-insTPV
US$6.4B
A+50% YoY 4A+18% QoQ

Pay-ins reaching the milestone of $6B, with strong
performance in commerce, on-demand delivery, ride-
hailing, Saas and streaming verticals.

Cross-border TRV
Us$4.78
A+75% YoY A+11% QoQ

Qo0 results mainly driven by commerce, Saas,
remittances and ride-hailing verticals across various
markets.

LatAm Revenue

US$202.7m

A+46% YoY A+24% QoQ 79% oftotal revenue

Qo comparison driven by strong performance
across diverse markets, with notable contribution
of Brazil, Mexico and Argentina.

Africaand Asia Revenue

US$53.7M

A+65% YOY 0% QoQ 21% oftotal revenve

The QoQ comparison is affected by Egypt.
Excelent performance of Other A&A markets,
particularly South Africa.

Revenue from Existing Merchants

US$248.2m

A +54% YoY NRR145%

Annual growth and high net revenue retention rate
(NRR) due to expansion among existing merchants.

Pay-outs TPV
US$2 8B
A+60% YoY A+6% QoQ

QoQ expansion driven by commerce, and ride-
hailing verticals, partially offset by financial
services.

Local-to-local TPV
US$4.4p
A+35% YoY A+17% QoQ

Localto-local reaching the milestone of $4B,
mainly explained by commerce, on-demand
delivery, and ride-hailing verticals.

LatAm Gross Profit
$73.6M
A+37% YOY A +24% QoQ 74% oftotsl gross prakt

Qo) comparison mainly explained by volume
growth and favourable payment method mix in
Brazil and Argentina.

Africa and Asia Gross Profit

US$25 . 3m

A+56% YOY 0% Q0Q 26% ofieslgem: it

The CoQ negatively affected by Egypt, up
$3M dtherwise.

Revenue from New Merchants

US$8.3m

vs. USS 9.6M in 2024

Motable contribution from commerce, streaming
and remittance verticals.
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The tables below present the breakdown of dLocal’s TPV by product and type of flow:
In millions of US$ except for % Three moenths ended June 30 Six months ended June 30
2025 % share 2024 % share 2025 % share 2024 % share
Payins 6,395 B9% 4273 7% 11,837 66% 7,930 0%
Pay-outs 2816 3% 1,763 29% 5482 32% 3416 30%
Total TPV 9,212 100% 6,035 100% 17,319 100% 11,346 100%
In millions of US$ except for % Three menths ended June 30 Six months ended June 30
2025 % share 2024 % share 2025 % share 2024 % share
Cross-border 4719 51% 2701 45% 8977 52% 5127 45%
Local to Local 4493 49% 3,334 55% 8,342 48% 6219 55%
Total TPV 9,212 100% 6,035 100% 17,319 100% 11,346 100%
The tables below present the breakdown of dLocal’s revenue by geography:
In millions of US$ except for % Three months ended June 30 Six months ended June 30
2025 % share 2024 % share 2025 % share 2024 % share
Latin America 202.7 79% 138.7 81% 365.6 77% 264.1 74%
Brazil 47.0 18% 423 25% 81.4 17% 85.3 24%
Argentina 3.6 12% 205 12% 59.9 13% 343 10%
Mexico 457 18% 358 21% B2.4 17% 69.9 20%
Other LatAm 78.4 31% 401 23% 141.3 30% 74.6 21%
Africa & Asia 53.7 21% 32.6 19% 107.6 23% 91.6 26%
Egypt 176 7% 150 9% 39.7 8% 54.0 15%
Other Africa & Asia 36.1 14% 175 10% 67.9 14% 376 1%
Total Revenue 256.5 100% 1713 100% 473.2 100% 355.7 100%
The tables below present the breakdown of dLocal’s gross profit by geography:
In millions of US$ except for % Three menths ended June 30 Six months ended June 30
2025 % share 2024 % share 2025 % share 2024 % share
Latin America 73.6 745% 53.5 7% 133.1 72% 102.1 77%
Brazil 243 25% 19.2 28% 373 20% 37.1 28%
Argentina 141 14% 76 1% 247 13% 128 10%
Mexico 1.9 12% 8.8 13% 227 12% 187 14%
Other LatAm 23.4 24% 179 26% 48.4 26% 33.4 25%
Africa & Asia 25.3 26% 16.3 23% 50.7 28% 30.7 23%
Egypt 12.9 13% 9.8 14% 29.2 16% 20.1 15%
Dther Africa & Asia 12.4 13% 6.5 9% 21.4 12% 10.6 8%
Total Gross Profit 98.9 100% 69.8 100% 183.8 100% 132.8 100%
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= Total Payment Volume ("TPV") reached a record
UsS59.2 billion in the second quarter, up 53% year-
over-year compared to US$6.0 bilion in the
second quarter of 2024 and up 14% compared to
uUs$8.1 billien in the first quarter of 2025 In
constant currency, TPV growth for the period
would have been 65% year-over-year

Revenues amounted to US$256.5 million, up 50%
year-over-year compared fo US$171.3 million in
the second quarter of 2024 and up 18% compared
to US5216.8 million in the first quarter of 2025.
The quarter-over-quarter increase, exceeding TPV
growth, was driven by a higher share of pay-ins.
This positive result was partly offset by Egypt
where we experienced a partial volume loss due to
a large merchant implementing redundancies in
the market in addition to lower FX spreads as a
result of the currency devaluation. In constant
currency, revenue growth for the period would
have been 63% year-over-year.

Gross profit was US$98.9 million in the second
quarter of 2025, up 42% compared to USS$69.8
million in the second quarter of 2024 and up 17%
compared to US$84.9 million in the first quarter of
2025. The quarter-over-quarter comparison was
primarily due to (i) performance in Brazil, given a
higher share of installment payments and the
recovery of one-off processing costs from the
previous quarter, (i) Argentina's strong
performance, driven by higher wvelumes and
increase in advancements, fully offsetting the
impact of lower FX spreads; and (iii) performance
in other Africa & Asia markets, particularly in
South Africa, due to volume growth and lower
processing costs. This positive result was offset
by Egypt, as mentioned previously, and Other
LatAm markets, that despite volume growth
across various countries, were adversely affected
by retry costs inveiced during this quarter in Chile
and Colombia. Excluding Chile and Colombia,
these markets grew 9%. In constant currency,
gross profit growth for the period would have been
55% yearover-year.
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As a result, gross profit margin was 39% in this
quarter, compared to 41% in the second quarter of
2024 and 39% in the first quarter of 2025.

Gross profit over TPV was at 1.07% decreasing
from 1.16% in the second quarter of 2024 and
increasing from 1.05% compared to the first
quarter of 2025.

Operating profit was US$55.8 million, up 85%
compared to US$30.2 million in the second
quarter of 2024 and up 22% compared to US545.8
million in the first quarter of 2025. Operating
expenses grew by 9% year-over-year, as we
continue to invest in our capabilities. On the
sequential comparison, operating expenses
increased by 10% quarter-over-quarter, primarily
linked to increase in headcount, especially in tech,
and higher third party services.

As aresult, Adjusted EBITDA was USS70.1 million,
up 64% compared to USS42.7 million in the
second quarter of 2024 and up 21% compared to
US$57.9 million in the first quarter of 2025.

Adjusted EBITDA margin was 27%, compared to
the 25% recorded in the second quarter of 2024
and 27% in the first quarter of 2025. Adjusted
EBITDA over gross profit of 71% increased
compared to 61% in the second quarter of 2024
and 68% in the first quarter of 2025, marking the
fifth consecutive quarter of improvement.

EBITDA was US$61.3 million, up 79% compared to
USS34.3 millionin the second quarter of 2024 and
up 20% compared to US$50.9 million in the first
quarter of 2025.

Net financial result was US$3.8 million loss,
compared to a net finance gain of US$28.0 million
in the second guarter of 2024 and a net finance
gain of US$7.0 million in the first quarter of 2025,
as explained in the NetIncome section.
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= Our effective income tax rate increased to 16%
from 10% last quarter, as a result of higher local-
to-local share of pre-tax income. As mentioned in
the previous guarter, the effective tax rate in the
first quarter of 2025 was favorably impacted by a
one-off cost in Brazil.

Net income for the second quarter of 2025 was
US542 8 million, or US50.14 per diluted share,
down 7% compared to a profit of US$46.2 million,
or USH0.15 per diluted share, for the second
quarter of 2024 and down 8% compared to a profit
of US$46.7 million, or US$0.15 per diluted share
for the first quarter of 2025. During the current
period, net income was negatively impacted by the
Argentine peso's devaluation on our bond portfolio.
Given the shifing market dynamics, we took the
opportunity to expatriate funds from Argentina
more efficiently. reducing our position by over 80%
and reallocating to US treasuries.

The following table summarizes
our key performance metrics
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» Free cash flow for the second quarter of 2025
amounted to US$48 4 million, up 156% year-over-
year compared to US519.0 million in the second
quarter of 2024 and up 22% compared to US$39.7
million in the first quarter of 2025. The variation
quarter-over-quarter is primarily explained by
impraved operational results, partially offset by
higher income tax paid.

As of June 30, 2025, dLocal had US$476.9 million
in cash and cash equivalents, which includes
US52538 million of Corporate cash and cash
equivalents. The Corporate cash and cash
equivalents increased by US31.1 milion from
US52527 million as of June 30, 2024, When
compared to the US$355.9 million Corporate cash
and cash equivalents position as of March 31,
2025, it decreased by US$102.1 million quarter-
over-quarter, explained by the payment of
US5150.0 million in dividends in June 2025.

Three months ended June 30 Six months ended June 30
2025 | 2024 | % change ‘ 2025 | 2024 | % change

Key Performance metrics (In millicns of US$ except for %)

TRV 9,212 6,035 53% 17,319 11,346 53%
Revenue 256.5 171.3 50% 473.2 355.7 33%
Gross Profit 98.9 69.8 42% 183.8 132.8 38%
Gross Profit margin 3% 41% -Z2pp 3% 3% Z2pp
Adjusted EBITDA 70.1 42.7 64% 128.0 79.5 61%
Adjusted EBITDA margin 27% 25% Zpp 27% 7% Spp
Adjusted EBITDA/Gross Profit 71% 61% 10pp 70% 60% 10pp
Profit 42.8 46.2 -7% 89.5 4.0 40%
Profit margin 17% 27% “0pp 19% 16% inp
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2025 guidanceupdate

Our updated guidance reflects the strong
performance in the first half of the year and the
sustained momentum  anticipated across our
business. While we remain optimistic, we encourage
careful consideration of the outlined risks:

The evolving macroeconomic, currency and ftrade
landscape globally and its potential impact on
emerging markets.

= The recent increase in tariffs in Mexico, along with
potential trade barriers in other markets.

+ shifting fiscal regimes in Brazil.
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= The potential for currency devaluations and/or
changesin FX regimes in Argentina and Egypt.

Expectation based on 2025 original guidance

Metric 2025Guidance | Below lower Lower Mid Upper Above upper New range
TRV 35%- 45% YoY A0 - 50% Yol
Revenue 25%- 35% YoY 30% - 40% YoY
Gross Profit 20%- 25% YoY 27.5%- 37.5% YoY
Adjusted EBITDA 20%- 30% YoY 40% - 50% Yo
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Specialnoteregarding Adjusted EBITDA

and Adjusted EBITDA Margin

dLocal has only one operating segment. dLocal
measures its operating segment's performance by
Revenues, Adjusted EBITDA and Adjusted EBITDA
Margin, and uses these metrics to make decisions
about allocating resources.

Adjusted EBITDA as used by dLocal is defined as the
profit from operations before financing and taxation
for the year or period, as applicable, before
depreciation of property, plant and equipment,
amortization of rightof-use assets and intangible
assets, and further excluding the finance income and
costs, impairment gains/(losses) on financial assets,
transaction costs, share-based payment non-cash
chargesother operating gain/loss,other  non-
recurring costs, and inflation adjustment. dLocal
defines Adjusted EBITDA Margin as the Adjusted
EBITDA divided by consolidated revenues. dLocal
defines Adjusted EBITDA to Gross Profit Ratio as
Adjusted EBITDA divided by Gross Profit

Although Adjusted EBITDA, Adjusted EBITDA Margin
and Adjusted EBITDA to Gross Profit Ratio may be
commonly viewed as non-IFRS measures in other
contexts, pursuant to IFRS 8, ("Operating
Segments"), Adjusted EBITDA, Adjusted EBITDA
Margin and Adjusted EBITDA to Gross Profit Ratio

are treated by dLocal as IFRS measures based on
the manner in which dLocal utilizes these measures.
Nevertheless, dLocal's Adjusted EBITDA, Adjusted
EBITDA Margin and Adjusted EBITDA to Gross Profit
Ratio metrics should not be viewed in isolation or as
a substitute for net income for the periods presented
under IFRS. dLocal also believes that its Adjusted
EBITDA, Adjusted EBITDA Margin and Adjusted
EBITDA to Gross Profit Ratic metrics are useful
metrics used by analysts and investors, although
these measures are not explicitly defined under IFRS
Additionally, the way dLocal calculates operating
segment’s performance measures may be different
from the calculations used by other entities,
including competitors, and therefore, dLocal's
performance measures may not be comparable to
those of other entities. Finally, dLeocal is unable to
present a quantitative reconciliation of forward-
looking guidance for Adjusted EBITDA because
dLocal cannot reliably predict certain of their
necessary components, such as impairment
gains/(losses)on financial assets, transaction costs,
and inflation adjustment

The table below presents a reconciliation of dLocal’s Adjusted EBITDA to net income:

§ inthousands Three months ended June 30 Six months ended June 30
2025 2024 2025 2024
Profit for the period 42,808 46,239 89,475 63,057
Income tax expense 8188 10,060 13450 17,174
Depreciation and amortization 5540 4089 10,602 7,851
Finance income and costs, net 3,785 (28,045) (3,184) (28,344)
Share-based payment non-cash charges 4911 6,776 10,931 11,237
Cther operating loss? 2,480 1553 2,902 3372
Impairment loss / (gain) on financial assets® 1415 76 1,801 (101)
Inflation adjustment 984 1941 1,869 4309
Other nonrecurring costs = = 123 =
Adjusted EBITDA 70,111 42,689 127,969 79,455

Note: 1 The company wrote-

and Other Receivablesin the Finan

f certain amounts mainly related to merchantsj
cial Statements dated June30,

sors off-boarded by dlocal. 2 Refer to Note 17 - Trade
iled information.
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Specialnoteregarding
Adjusted Netlncome

Adjusted Net Income is a nonIFRS financial
measure. As used by dLocal, Adjusted Net Income is
defined as the profit for the pericd (net income)
excluding impairment gains/(losses) on financial
assets, transaction costs, share-based payment non-
cash charges, and other operating (gain)/loss, in line
with our Adjusted EBITDA calculation (see detailed
methodology for Adjusted EBITDA on page 16). It
further excludes the accounting non-cash charges
related to the fair value gain from the Argentine
dollardinked bonds, the exchange difference loss
from the intercompany loan denominated in USD
that we granted to our Argentine subsidiary to
purchase the bonds, and the hedging cost
associated with the Argentina treasury notes.
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In addition, it excludes the inflation adjustment
based on IFRS rules for hyperinflationary economies.
We believe Adjusted Net Income is a useful measure
for understanding our results of operations while
excluding certain non-cash effects such as currency
devaluation, inflation, and hedging costs. Our
calculation for Adjusted Net Income may differ from
similarly-titted measures presented by other
companies and should not be considered in isolation
or as a replacement for our measure of profit for the
period as presented in accordance with IFRS

The table below presents a reconciliation of dLocal’s Adjusted net income:

$ inthousands Three months ended June 30 Six menths ended June 30
2025 2024 2025 2024
Net income as reported 42 808 46,239 89,475 63,957
Inflation adjustment 984 1,941 1,869 4309
Loan- exchange difference 3,153 5831 4546 12,560
Bonds/ Thills - exchange difference 7129 - 7,129
Argentina Treasury Notes Hedging Costs 2740 = 3463 =
Expatriation costs 1,535 = 1,535 =
Fair value loss / (gain) of financial assets at FVTPL (5.133) [22,774) (12.255) (33,589)
Impairment loss / (gain) on financial assets? 1415 76 1,801 (101)
Share-based payment non-cash charges 491 6,776 10,931 11,237
Other operating loss? 2,480 1553 2,902 3372
Other nonrecurring costs - - 123 -
Tax effect on adjustments (803) 5998 602 4638
Adjusted net income 61,219 45,640 112,121 66,383
7 - Trade and Other Receivables in the Financial Statements dated Ju 2025, for detailed information. 2 The
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Reconciliation of TPV, Revenue and Gross profit constant

currency measures toreported results

Constant currency revenue is a non-IFRS financial
measure. Constant currency measures are prepared
and presented to eliminate the effect of foreign
exchange, or "FX," volatility between the comparison
periods, allowing management and investors to
evaluate our financial performance despite
variations in foreign currency exchange rates, which
may not be indicative of our core operating results
and business outlook. The constant currency
measures are not calculated in accordance with IFRS
or any other generally accepted accounting
principles and should not be considered as a
measure of performance in isolation.

Our calculation for constant currency may differ
from similarly-titted measures presented by other
companies and should not be considered in isolation
or as a replacement for our measure of revenue for
the period as presented in accordance with IFRS.

As used by dLocal, constant currency measures
were calculated as the aggregated value of current
period TPV, revenue and gross profit multiplied by
current period average FX rate divided by previous
period average FX rate for each country we
transacted during given period. Constant currency
measures do not include adjustments for any other
macroeconomic effect, such as local currency
effects, or any price adjustment to
compensate for local
devaluation.

inflation

currency inflation or

The table below presents a reconciliation of dLocal’s constant currency measures:

As reported
In milliens of US$ except for % Three months ended June 30
2025 2024 % change
TPV 9212 6,035 53%
Revenue 256 171 S0%
Gross Profit 99 70 A7%
Con stantcurrency measures
In milliens of US$ except for % Three months ended June 30
2025 2024 % change
TPV 9960 6,035 5%
Revenue 279 171 63%
Gross Profit 108 70 55%
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Earnings per
share

We calculate basic earnings per share by dividing the
profit attributable to owners of the group by the
weighted average number of common shares
outstanding during the three-moenth and six-month
periods ended June 30, 2025 and 2024.

18

Our diluted earnings per share is calculated by
dividing the profit attributable to owners of the group
of dLocal by the weighted average number of
common shares outstanding during the period plus
the weighted average number of common shares

that would be issued on conversion of all dilutive
potential common shares into commaon shares.

The following table presents

ﬁalculatinn of our earnings per share: ___Tee months ended June 30 Sk fcohs ehded ke 30
2025 2024 2025 2024
Profit atributable to commen shareholders (USD) 42810218 46,244,000 89,439,548 63,952,000
Weighted average number of commen shares 289,578,429 293,430,253 287,565,062 294781,316
::;immts for calculation of diluted earnings per 11,543,051 14996249 13,463,085 15348015
Welphid erae iiier of Gommon siafes for 301,121,480 308,426,502 301,028,147 310,129,331
calculating diluted earings per share
Basic eamings per share 015 016 031 0.22
Diluted eamings per share 0.14 0.15 0.30 0.1
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Definition of selected
operational metrics

APl = means application programming
interface, which is a general term for
programming techniques that are available for
software developers when they integrate with a
particular service or application. In the
payments industry, APIs are usually provided by
any party participating in the money flow (such
as payment gateways, processors, and service
providers) to facilitate the money transfer
process.

Cross-border - means a payment transaction
whereby dLocal is collecting in one currency
and settling into a different currency and/or ina
different geography.

Local payment methods - refers to any
payment method that is processed in the
country where the end user of the merchant
sending or receiving payments is located, which
include credit and debit cards, cash payments,
bank transfers, mobile money, and digital
wallets.

Local-to-local = means a payment transaction
whereby dLocal is collecting and settling in the
same currency.

Net Revenue Retention Rate or NRR = is a U.S.
dollar-based measure of retention and growth
of dLocal's merchants. NRR is calculated for a
period or year by dividing the Current
Period/Year Revenue by the Prior Period/Year
Revenue. The Prior Period/Year Revenue is the
revenue billed by us to all our customers in the
prior period. The Current Period/Year Revenue
is the revenue billed by us in the current period
to the same customers included in the Prior
Period/Year Revenue. Current Period/Year
Revenue includes revenues from any upselling
and cross-selling across products, geographies,
and payment methods to such merchant
customers, and is net of any contractions or
attrition, in respect of such merchant
customers, and excludes revenue from new
customers on-boarded in the preceding twelve
months. As most of dlLocal revenues come
from existing merchants, the NRR rate is a key
metric used by management, and we believe it

20

is useful for investors in order to assess our
retention of existing customers and growth in
revenues from our existing customer base.

Pay-in - means a payment transaction
whereby dLocal's merchant customers receive
payment from their customers.

Pay-out = means a payment transaction
whereby dLocal disburses money in local
currency to the business partners or customers
of dLocal's merchant customers.

Revenue from New Merchants = means the
revenue billed by us to merchant customers
that we did not bill revenues in the same quarter
(or period) of the prior year.

Revenue from Existing Merchants = means the
revenue billed by us in the last twelve months to
the merchant customers that we billed revenue
inthe same quarter (or period) of the prior year.

TPV = dLocal presents total payment volume,
or TPV, which is an operating metric of the
aggregate value of all payments successfully
processed through dLocal’s payments platform.
Because revenue depends significantly on the
total value of transactions processed through
the dLocal platform, management believes that
TPV is an indicator of the success of dLocal's
global merchants, the satisfaction of their end
users, and the scale and growth of dLocal's
business.

Rounding = We have made rounding
adjustments to some of the figures included in
this interim report. Accordingly, numerical
figures shown as totals in some tables may not
be an arithmetic aggregation of the figures that
preceded them.
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dLocal Limited
Certain financial information. Consolidated Statements of Comprehensive Income

for the three-month and six-month periods ended June 30, 2025 and 2024 Allamounts
in thousands of US. Dollars except share data or as otherwise indicated

Three months ended June 30 Six months ended June 30
2025 2024 2025 2024

Continuing operations
Revenues 256,458 171,279 47317 355,709
Cost of services (157,573) {101,468) (289,453) (222927)
Gross profit 98,885 69,811 183764 132,782
Technology and development expenses (7.380) (6,408) (14,147) (11,873)
Sales and marketing expenses (4,842) (4,505) (11,977) (9,136)
General and administrative expenses (27,003) (27.074) (51,327) (51,406)
Impairment (loss)/gain on financial assets (1.415) (78) (1,801) 101
Other operating loss (2,480) (1,553) (2,902) (3372)
Operating profit 55,765 30,195 101,610 57,096
Finance income 11,110 29,247 23338 47,504
Finance costs (14,895) (1,202) (20,154) (19,160)
Inflation adjustment (984) (1.941) (1,869) (4,309)
Other results (4,769) 26,104 1,315 24,035
Profit before income tax 50,996 56,299 102,925 81,131
Income tex expense (8,188) (10,060 (13.450) (17,174)
Profit for the period 42,808 46,239 89,475 63,957
Profit attributable to:
Owners of the Group 42810 46,244 89,440 63,952
Non-controlling interest (2) (5) 35 5
Profit for the period 42,808 46239 89475 63,957
Earnings per share (in USD)
Basic Earnings per share 015 016 0.3 022
Diluted Earnings per share 0.14 01s 0.30 0.21
Other comprehensive Income
ftems that are or may be reclassified to profit or loss:
Exchar.lge difference on translation on foreign 4303 (5604) 7629 (6273)
operations
Other comprehensive income for the peried, net of tax 4,303 (5,604) 7,829 (6,273)
Total comprehensive income for the period 47111 40,635 97,304 57,684
Total comprehensive income for the period is
attributable to:
Owners of the Group 47,010 40,642 97,184 57,678
Non-conwolling interest 101 7 120 &
Total comprehensive income for the period 47,111 40,635 97,304 57,684
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dLocal Limited
Certain financial information. Consolidated Statements of Financial Position
as of June 30,2025 and June 30, 2024 Al amounts in thousands of LS. dollars

I ] Three menths ended June 30 |
[ | 2025 I 2024 |
June 30, 2025 June 30,2024
ASSETS
Current Assets
Cash and cash equivalents 331620
Financial assets at fair valee through profitorloss 125526 120257
Trade and other recsivables 487320 455503
Derivative financial instruments 621 622
Other assets 29888 10878
Total Curmrent Assets 1,120,364 1,118,920
Non-Current Assets
Trade and other receivables 14,608 1.787
Deferred tax assets 5961 1913
Property, plant and equipment 4.8 3,576
Rightof-use assets 4124 3,508
Intangible zssets 68,165 60,637
Otherassets 3792 5342
Total Non-Current Assets 100,948 76,764
TOTAL ASSETS 1,221312 1,195 584
LIABILITIES
Current Liabilities
Trade and other payables 691 081 719097
Lease lizbilities 1,201 782
Tax lizbilities 14,330 265907
Derivative financial instruments 2,555 815
Financial lizsbilities 6,806
Provisions 544 276
Total Current Liahilities T66,517 T4TRTT
Non-Current Liabilities
Deferred tax lisbilities 398 2299
Lease liabilities 2657 3106
Total Non-Current Liabilities 6,615 5,405
TOTAL LIABILITIES T73132 753,282
EQUITY
Share Capital SB7 574
Share Premium 192320 173093
Treasury Shares (200.980) (181.670)
Capitzl Reserve 30241 32812
Other Resernves (12,190) (14820
Retained eamings 4720482
Total Equity Attributable to owners of the Group 447960
Non-controlling interest 20
TOTAL EQUITY 448,180
TOTAL EQUITY AND LIABILITIES 1,221,312 1,195 584
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dLocal Limited
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Certain interim financial information. Consolidated Statements of Cash flows for the three-month
and six-month periods ended June 30, 2025 and 2024 altamounts in thousands of LS. doliars

Three moenths ended June 30 Six menths ended June 30

2025 2024 2025 2024
Cash flows from operating activities
Profit before income tax 50,996 56299 102925 81131
Adjustments:
Interest Income from financial instruments (2.976) (6473 (11.083) (13515
Interest charges for lease lizbilities 41 44 B2 87
Otherinterests charges 1,568 1672 2452 1.800
Finance expense related to derivative financial instruments 3177 2446 331 12324
Net exchange differences 0765 (1469) 12908 6168
Fair value loss/(gain) on finandial assets at FYPL 4791y (22774) (12134) (33.589)
Amortization of Intangible assets 5,055 3600 9,639 T4

p and disp of PPEE and night-of 485 348 1,188 748

Share-based payment expense, net of forfeitures 4911 6776 10,931 11,237
Other operating gain 2480 1,553 2,002 33in
Net Impairment kosg/(gain) on financial assets 1415 76 1.801 {101y
Inflztion adj and other financial results 3,180 (5982 9,265 {11874

72,306 26,207 135467 64,502
Changes inworking capital
Increase in Trade and other receivables {13046 (69.322) B036 {102.158)
Decrease [ (Increase) in Other assets 1176 (716} 2200 2,502
Increase / {Decrease) in Trade and Other payables 76,948 67,268 33254 113232
Increese [ (Decrease) in Tax Lisbilities (2928) BETO {1,963) 7750
Increase [ {Decrease) in Provisions 1 (S0} 44 (BE)
Cash (used) / generated from operating activities 134457 42218 237078 85,743
Income tax paid {8.998) {13409) {17.206) {(16567)
Net cash (used) / generated from operating activities 124,450 28,808 219872 68,776
Cash flows from investing activities
Acquisitions of Property, plant and equipment (515 {440y {1.460) (1.226)
Additions of Intangible assets 7.919) (4842 {14485) (9.854)
Acquisition of financial assets at FWPL (92,090 {96.841) (133464) (96.841)
Collections of financial assets at FYPL 86,333 98,344 133570 98,301
Intarest collected from financial instrumants 5978 6472 11,083 13015
Payments for investments in other assets at FVPL {2.500) - {12,500)
Net cash (used in) / generated investing activities (10,493 2,804 (16857) 4,285
Cash flows from financing activities
Repurchase of shares (B1751) (B1751)
Share-options exercise paid 40 o2 G40 oz
Dividends paid {149,982 {149,982}
Interest payments on lease liability 41y 44 (82) (BT}
Principal payments on lease lizbility 478 26 {11473 (650
Fi pense paidrelated ivative financial (1348 (888) (5.080) (11.039)
Net proceeds from financial liabilities 6223 12014 &
Interest payments on financial liabilities (2835 - (6.001)
Other finance expense paid {1.299) 7y 213 (399
Net cash used in by finanding activities {150,520) (B2,837) {151,445) (93,253)
Netincrease in cash flow 36,554 {51,135) 51,570 (20,192)
Cash and cash equivalents at the beginning ofthe period 511,506 572,357 425172 536,160
Net (decrease)incresse in cash flow (36554 {51,135) 31,570 {20192)
Effacts of exchange rate changes on inflation and cash and cash equivalants 1,987 10308 197 15652
Cash and cash equivalents at the end of the period 476,930 531,620 476930 531,620
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Conferencecall
andwebcast

dLocal's management team will host a
conference call and audio webcast on August 13,
2025 at 5:00 p.m. Eastern Time. Please click here
to preregister for the conference call
and obtain your dial in number and passcode.

The live conference call can be accessed via
audio webcast at the investor relations section of
dLocal's website, at https://investor.dlocal.com/.
An archive of the webcast will be available for
a year following the conclusion of the conference
call. The investor presentation will also be filed
on EDGAR at www.sec.gov.

About dLocal

dLocal powers local payments in emerging
markets, connecting global enterprise merchants
with billions of emerging market consumers in
more than 40 countries across Africa, Asia, and
Latin America. Through the “One dLocal” platform
(one direct AP, one platform, and one contract),
global companies can accept payments, send
pay-outs and settle funds globally without the
need to manage separate pay-in and pay-out
processors, set up numerous local entities,
and integrate multiple acquirers and payment
methods in each market.
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Forward-looking
statements

This press release contains certain forward-
looking  statements. These forward-looking
statements convey dLocal's current expectations
or forecasts of future events, including guidance
inrespect of total payment volume, revenue, gross
profit and Adjusted EBITDA.

Forward-looking statements regarding dLocal
and amounts stated as guidance are based on
current management expectations and involve
known and unknown risks, uncertainties and
other factors that may cause dlocal's actual
results, performance or achievements to be
materially different from any future results,
performances or achievements expressed
or implied by the forward-looking statements.
Certain of these risks and uncertainties are
described in the “Risk Factors,” “Forward-Looking
Statemments” and  “Cautionary  Statement
Regarding Forward-Looking Statements” sections
of dlLocal's filings with the U.S. Securities and
Exchange Commission.

Unless required by law, dLocal undertakes no
obligation to publicly update or revise any forward-
locking statements to reflect circumstances or
events after the date hereof. In addition, dLocal is
unable to present a quantitative reconciliation of
forward-looking guidance for Adjusted EBITDA,
because dLocal cannot reliably predict certain of
their necessary components, such as impairment
gains/(losses) on financial assets, transaction
costs, and inflation adjustment.

d:local




Investor Relations Contact

investor@dlocal.com

Media Contact
media@dlocal.com

This press release does not contain sufficient information to constitute an interim financial
report as defined in International Accounting Standards 34, “Interim Financial Reporting” nor a
financial statement as defined by International Accounting Standards 1 “Presentation of
Financial Statements”. The quarterly financial information in this press release has not been
audited, whereas the annual results for the yearended December 31, 2024 are audited.
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Forward-looking statements '

This presentation may contain forward-
locking statements. These forward-
locking statements convey dlLocal's
cument expectations or forecasts of
future events, including guidance in
respect of total paymentvolume,
revenue, gross profit and Adjusted
EBITDA. Forward-looking statements
regarding dLocal and amounts stated
as guidance involve known and
unknown risks, uncertainties and other
factors that may cause dLocal's actual
results, performance or achisvements
to be materially diffe from any
future results, perf nces or

ents expressed or implied by

ooking statements. Centain

Unless required by law, dLocal &
undertakes no cbligation to publicly
update or revise any forward-looking
statements toreflect circumstances of
events after the date hereof. In addition,
dLocal is unable to present a
quantitative reconciliation of fd'wm:l-l
looking guidance for Adjusted EBITDA,
because dLocal cannot reliably predict
certain of their necessary components,
such as impaimment gains/(losses) on
financial assets, transaction costs, and
inflation adjustment.
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2Q25 key takeaways

Consistent execution
delivering strong results

-

TPV at record high of $9.28, growing
Yo for 3nd consecutive quarter,

adjusted EBITDA +64% YoY

Brazil and Mexico posting solid results,

while growth remains fastest in the rest
ur gecgraphies, leading toincreased
rsification

Consistent operational leverage with

Adjusted EBITDA over Gross Profit

incressing for 5th straight quarter (71%

in 2

Continued strong cash flow generation

with $48M of FCF

W/

Continued innovation and
strategic expansion

= Continuing APM leadership with launch

of SmartPix, & proprietary solution for
the Brazilian market, further BNPL
integrations and a growing number of
on- and off-ramps for select stablecoin
pariners

Secured 3 payment licenses /
authorizations in UAE, Turkey, and
Philippines

£h

Guidance update

'We are providing an upward adjustment
on our full-year 2025 guidance for TPV,
Revenue, Gross Profit and Adjusted
EBITD

This reflects our strong performance in
1H25 and the sustained momentum we
expect across our business

It is important to consider the
uncertainty inherent in the markets we
operate in into account

More details on slide 22
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2Q25TPV, Revenue, and Adj. EBITDA all growing >50% YoY

TPV

Us$9 2g

A+53% YoY 4+14% QoQ
A+65% Yo CC?

Volume growth driven by strong performance
across produdts (Pls, POs)and fows (XB, L2L).

Adjusted EBITDA

US$70Mm

A+64% Yo¥  A+21% QoQ

OPEX increasing QoQ, driven by G&A& and tech
expenszes but far below gross profit growth.

Adjusted EBITDA/G ross Profit Ratio: 71%

PFicher " CORR I QIR POWE Flaass neler 10 Rage 32 for B raconcilaton.

Revenue

US$256m

A+50% Yo¥ A+18% QoQ
A+63% YoY CC7

QoQ increaze driven by volume growth and
higher pay-ins share.

Net income

US$43m

¥-7% YoY W¥-8% QoQ

Growith impacted by the Argentine peso devaluation
and related expatriation costs. We have reduced our
AR bond position by =80%.

Gross profit

US$QOM

A+47% Yo¥Y A+17% 000
A +55% YoY CC!

Qo0 growth driven mainly by performance and
payment method mix in Brazl and Argentina.

Freecash flow (FCF)

Us$48m

A+156% Yo¥Y A+22% QoQ

Continued strong cash generation, with FCF
to net income ratio at 113%.

2025 Eamings Presentation + 6




The massive sustainable opportunity ahead of us

d-

We are positioned at the
Estimated EM digital payments market size' 2025: $2 JTN > $4 . 2TN by 2030 intersecgion of powerful
secular trends:
MEA? APAL?

16% CAGR 13% CAGR

25-30° 7530 4% EM
Avg. GDP Growth ‘25303
vs 1.5% G72

78% em

Internet penetration*
vs. 90% G7

11%em

Credit card penetration®
vs 65% G7




These are the early stages of the S-Curve of digital merchants
localizing payments across emerging markets

Merchants tend to follow the following path:

Theoretical 5-Curve Model

=
=]
=

=8
=]
=
=
=
L
=
=
=]
=
0
=
['T}
=

= i 3
Launch new products/services Expand to EMs through Localize payments in Add payment methods in Expand to smaller EMs,/
in developed markets intemational acquiring only largest EM markets their largest m X, Frontier markets
(BRICs or similar) Boleto, Oxxo)




We are growing merchants and deepening our relationship with them, d:

leading to a more diversified and stickier business
..leading to a more diversified business

+26% Yol
TEAI0ES
024 TH2S

a1% Yol

40% Yol

PORATORS
2024 2
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Maore merchants using us more...
Share of revenues by markets S LS

i ; W Cthers
223 | ) W Top 3 markets

Total merchants!

Average # of countries served per Top SO merchant®

2023 |
2024
Share of revenues by merchants

[
st )
B Cthers

WTopl10

Average # of pay-ins payment methods served per Top 50merchant?

2023

2024

e3

20THLTM

#
b

Péoner T ST of AT Rans Tt pncas s Wi il oo dering e period 7 farage of BN courttes and pay-Ins. [ mahods ke By 0 50 SOmenchants durhg the parcd. Top SOmarchanis feposs s mone Ton

% o Soasd TP 25 of 2025




We continue innovating on product: 3 examples

APMs innovation: Product expansion: Segments leadership:
SmartPix BNPL Fuse Stablecoin remittances

# dlocal

Coe

Seconds/
minutes




Improvement in operating leverage with Adj. EBITDA / Gross Profit d:
at 71%, despite the ongoinginvestment cycle

focused on tech, product, compliance and

e In the 3023 we announced an investment cycle
operations

Revenue per employee have turned the corner and
continue to be above larger best-in-class peers

Ongoing automation and Al initiatives are set to
further enhance efficiency and scalability

Pon T Salanes and wages of PRONC? and Tedh %o, Incisding T Rty CoRTaciorns. Oer oo, FTES only . 7 Fewiises, Dar ampioyes 202 &30 ad by diaing w0t e, by e neminar of emplopees. Pedr campatsons,

rciiling Adven FIS, Rsary, PayPal, 200 Shifs, ane Basedon munday svallabie daa * Bemwaen Novemher 2024 a0 My DE5

Product and tech salaries expenses evolution!

B Product and tech
W Cther
anz3 2025

Revenue peremployees s/

Il Peers
DLO 72 e Tdb
n — :r__———"
023 2004 2025LTM

Automation and Alinitiatives

=+ Operational Efficiency in Customer Service: 70% of ticket= being handled by Al, with
37% not requiring any interaction from CS associates, decreasing the overall madian
response time from 2h to 16min®

=+ Platform Capabilities: +1.4 p.p. conversion rate uplift with Smart Request acrossthe
entire platform during 2025

2025 Eamings Presentation = 11
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Strength across multiple
verticals highlights our
multi category capabilities

Travel
Remittances

Advertising

$ 6 . 0 B o On-demand delivery

- s Ride Hailing

Financial services

85% Commernce

TPV growth by vertical (YoY)

Bicter " O Incierkes SANTIRG. GATING and ot ReT varsisks




We continue growing TPV >50% YoY .. d-

>60% inconstant currency

TPV by type of flow: & TPV by type of product £ Hilion +53%
M Cross-border M Payins® l
M Localto-local® M Fay-outs* 92
81
1.7
50 o
’ 24
1.9
Cross-border: +1 1% Qo0 and Pay-ins:+1 8% Qo0 and +50%
+7 5% Yo¥, mainly driven by Yo¥, with strong performance in
commerce, S2aS, remittances and comim erce, on-dem and delivery, 53
ride hailing verticals across ride-hailing, Sz2a5 and streaming 4.6 E

vanous markets verticals

Local-to-local: Pay-outs: +6% Qol) and +60%
+17% Qo0 and +35% Yo¥, mainly Yo, driven by commerce, and
explained by commerce, on- ride-hailing verticals, partizlly

demand delivery, and ride-hailing 2024 3Q24 4Q24 1Q25 2Q25 offset by finandial services 2024 3Q24 4024 1Q25 2Q25

verticals

Pecne T T RO ERCar T TSRS S YIER T aRS3C 0N WAL ocal 15 Calacing IR one CEFIRCand Saring 1103 Aienent curtandy Snafonins et gacgraph ? Locai ool MGSisa POy T aRaaCIon Wiy alocal s cdliar ng and Saring In e same carnancy. Y Pay
I WSS 3 DYIERT I aRGaCmon W ebialocal s MErchart £U530meTs fEasie Dy MEnt From Tl CIRImas. Moy -0uT Maans 3 DayIMERT ¥anaas S0 WaDy dLaral dbher seSmonsy IR ool CEFmancyio T BURING 55 D s, of CIBA0MANs of dlocal s MncRant Cun oS
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Healthy revenue and gross profit growth as core markets accelerate d-

50%
Revenues E l
W Africe & Asia (A&A) 256
W Latin Amierica

186
171
41
LatAm: +24% Qo0 and +46% Yo,
with Qo0 comparison explained by
strong performance across diverse 145

markets, with notable con tribution of
Brazil Mexico and Argentina.

Africa & Asiac flat Qol) and +65%
Yo The Do) com parison is

affected by Egypt. Excelle
paraf‘;rmsF::E;g;ec‘tltheil;tnsrtets, 2Q24 3024 4024 1025 2025

particularly South Africa

Gross Profits

M Africa & Asia
W Latin America

LatAm: +24% Qo0 and +37% YaY,
with Qo) comiparnison mainky
explained by volume growth and
favourable payment method mix
in Brazil and Argentina.

Africa & Asiac flat Qo0 and +56%
YoY. The Dol negatively affected
by Egypt, up $3M otherwise.

+42%
99
85
25
25
74
60

2024 3Q24 4Q24 1025 2Q25
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Gross profit growth supported by strong core markets d-
performance and geographic diversification

o Brazil

[ 3

Gross profit QoQ

+86% 24m |+11.2Zmvs. LO
+26% YoY

= Yolume growth, higher share of installment payments and recovery of one-off processing costs
from the previous quarter

¥ Other Africa & Asia

+36% 12m | +3.3mvs. LO
+90% Yo

= Volume growth, particularly in South Africa, due to positive performance in commerce and
improvement in processing costs

'*A nti
e Argentina

(*) méxico

+32% 14m | +3.4mvs. LQ
+B4% Yo

+10% 12m |+1.1mvs. LO
+35% Yo¥

= Strongvolume growth and increase in advancements, more than offsetting for the impact of
lower FX spreads

= |ncreased volumes, driven by strong payouts and commerce and ride-hailing performance,
which have lower teke rates

‘,. Other LatAm

7% 23m |[-1.7mvs. LQ
+31% YoY

=» Despite volume growth, gross profit was negatively affected by penalties for retries invoiced
during this quarter in Chile and Colombia. Excluding both, Other Latam grew by 9%,

-
- Egypt

<21% 13m |-3.4mvs. LO
+37% Yo¥

= Partial volume loss due to & large merchant implementing redundancies in the market and FX
devaluation
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Net take rate up QoQ mainly driven by higher pay-ins share and

recovery of processing cost from previous Q partially offset by lower

FX spreads in Argentina

0.13%

-0.01%

1.05%

Higher share of

pay-ins
Higher share
locaHodocs
1025 Pay-ins vs Cross-border vs
Payouts Localto-local

-0.03%

Higher share of
larger EM markets

Country Mix

0.03%

Partizl SoW loss

with Ads
merchant in
Egypt

Merchant Mix

0.15%

. -

Tightening spreads in Argentina
lead to both bower FX fees and FX

costs l

Cost of serving
further impacted
ff

processing cost
from previous
quarter

Pricing Cost of serving

Pecrar R ke e B deined 26 Gooss Prodt dvidad By TPV Cos? of Semdng Incilsces pand a5 8ng 300 axRmtamd aosts. DR c06ts Incirks RO IR anse-s, Smarszation of Pangbics,

SA3eS A0WIES, 0 RAgINg resils.

0.00% 1.07%

Gther costs 2025
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Consistent operational leverage improvement for five consecutive d-
quarters

Adjusted EBITDA' evolution EBITDA evolution
= We continue to demonstrate £ millions % millions
operational leverage through careful
investment and expense
management

+64%
-+ OPEX: +10% QoQ and +9% YoY. The | +79%
000 comparison is primarily |
70

attributed to increase Tech &
Development and G&A expenses,

partially offset decrease in Sales & 52 57 58 51
Marketing 47
43 %
- Adjusted EBITDA: +21% QoQ and 34
+64% YoY, representing an Adjusted
EBITDA to Gross Profit ratio of 71%,
up 3p.p.vs Q1
= EBITDA: +#20% QoQ and +79% YoY

2024 3024 4024 1025 2025 2024 3024 4024 1025 2Q25

=9 @ 0 O O =9 @0 O 0
=@ © © 0 0 =9 @0 0 9

ioaer " ALoeal R Ol Ol OEWTENG SEQTERT A RROisT Adiessad EEITOA an Adjussad ERMTOA Mang moy B COMmmionl'y Wawd 25 R IFFS Misesme s In o
TGS, ULt o FRS § Adpmad BITDA and Adiessad EBMOA M gnae seaedby duocd 2 FRE mazanes basad on e manrr in whidhdlocst walzes s 3
T AR . S S MOy for A ESITOA and A esed ESITD A Mugin in 2epsendi 2025Eamings Prazentation = 18




Solid netincome, negativelyimpacted by Argentine peso devaluation; (.
have since significantly reduced AR$ exposure limiting future volatility

MNet income evolution MNet income bridge QoQ
g T Impacted by FX hit
to our ARS position
which we have now
reduced by ~B0%
46 47
43 12.3 1.1 01 0.5 29

3.2

— -10.8
e
27 30 467 R
m -

2024 3024 4024 1025 2025

Dilutad EPS'

MNed income Adjusted Shae-Dasid CHhet nod- Dy I T et Binad Nt finandinl Nat neome
1025 EBITDA compensation recurming Other operating results a0
lass?

Or cHIBe ] SRS Do SRR 15 Ol ac By IvCEG Tid Eo P REakie 50 CWRerS, o e 0o of dLOal By e WeRsd SR ST of CORTITION SRESES Ul R R chering T Femoa Bl S wWeigRand SVEra00 RAFTET O CORTNON SRares St wanid Be Lsumd o
| 3 . QI SRS 70 QO Shanes. T O RN TRt ing C0Rs aond R of 005w potdinedly et aed with e DomEeny's Cone bisinges 20w Bes, Including Qosts 2es o aad wah addessing e Jlagaions made by ashortsdier eporiand
B0 200 SPET g S MgUIRACTY SOEa s (Wil ik Raas 1o counac], gt SRt Serdoes 3nd 31O SO0 CAENg Aty ) I 25 T TS IRk MRS s/ gai and indaton st

2025 Eamings Presentstion = 19




Continued strong cash generation, with healthy FCF to net

income ratio

=+ Corporate cash and cash equivelents position
as of June 30, 2025: 3254M. The decrease
from the prior quarter reflects the payment of
dividends in June.

= FCF: +Z2% QoQ and +156% YoY

=» Main FCF drivers of the quarter were: improved
operational results, partially offset by higher
income tax paid.

§ inmillions 4024 1025 2025
ot tmommesis | o | s | =
Changes in Working Capital® 0 (9 (5)
Income Tax Paid (5 7 (10)
Capex® (6] (8) (8)
FCF i3 40 48
FCF Conversion to Net Income 109% 85% 113%

Hote: * Flaase nedr 10 page 33 far reconciiation. * Caper |5 detarmined by aoquisiions and aciSions balnces reled i PPAE and iangble Assals
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2025 guidance update

Expectation based on 2025 original guidance

: 2025 Below Above
Met i
ric Guida e Lower Mid Upper e Mew range

TRV 35% - 45% Yoy 40% - 50% Yo
Revenue 5% - 35% Yoy 30% - 40% Yo
Gross profit 20% - 25% Yo¥ 27.5% - 37.5% Yo
Adjusted EBITDA ~ 20%- 30% YoV 40% - 50% Yo
Key risks

Our markets areinherently volatile. Consider the following in connection to our updated guidance.
= The evolving macroeconomic, cumency and trade landscape globally andits potential impact on emerging markets
o The recent increase in tariffs in Mexico, along with potential trade barriers in other markets.

o shifting fiscal regimes in Brazil.

. The potential for curency devaluations and/or changes in FX regimes in Argentina and Egypt 20025 Eamings Presentation » 22
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TPV breakdown
by typeof product!
In millions of USS 2024 3024 4024 1025 2025
Pay-ins 4273 4632 5,340 5442 6,395
Az % of total 7% 71% 659% 67% 69%
Pay-outs 1,763 1,884 2,373 2666 2816
As % of total 29% 25% 31% 33% 31%
Total TPV 6,035 6,516 7,714 8,107 9,212
by type of flow
In millions of US$ 2024 3024 4024 1025 2025
Cross-border 2701 3,035 3740 4758 4719
As % of total 45% 47% 48% 53% 51%
Local-to-Local 3334 3,480 3,974 3,849 4493
As % of toral 55% 53% 52% 47% 45%
Total TPV 6,035 6,516 7,714 8,107 9,212

Meon Py I RGNS 3BTRS B0 W Sy JILO0 3T SR AT SRS, PEOE v DYITERT T TR CLEI0TRES. PR RGNS 3R IR DS B0 Wiar iy L0 3l Sr Se s money I ozl
AR 80P BASINE-SS, DL O CREAHrS. OfaLOCal S MERCRaNT CU 0TS, TT0s-BORTT ARG [y RN T S0 Wi ety ol oc 3l 15 Colas SRR o CEFERCand Saring IR o dfienent

cErmancy andion ina drtienent googrhy. Larakao-hooal” KBNS 3 RERT FaaC B0n Wiy dLar 3l Iscdlacing 2nd Saring In e 5ame CITIRCy
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Revenue breakdown by geography

In millions of US$ 2024 3024 4024 1025 2025
Brazil 423 329 337 344 47.0
Argentina 205 260 251 282 N6
Mexico 358 38.9 40.5 36.7 457
Cther Latam 401 47.3 53.6 63.5 78.4
Latin America 138.7 145.2 152.9 162.9 202.7
Egypt 150 18.6 21.4 220 17.6
Other Africa & Asia 175 220 303 31.8 361

Africa & Asia 326 40.6 51.6 53.9 53.7
Total Revenue 1713 185.8 204.5 216.8 256.5

Mioner Unauscited quaserty el 5
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Gross profitbreakdown by geography

In millions of US$ 2024 3024 4024 1025 2025
Brazil 19.2 15.4 14.8 13.0 24.3
Argentina 76 6.7 9.2 10.6 141
Mexico 8.8 128 109 0.8 1.9
Cther Latam 17.9 20.7 21.6 25.1 234
Latin America 53.5 55.6 56.4 59.5 73.6
Egypt 9.8 123 16.0 16.3 129
Other Africa & Asia 6.5 0.2 11.3 9.1 12.4
Africa & Asia 16.3 22.6 27.3 254 253
Total Gross Profit 69.8 78.2 83.7 84.9 98.9

Mioner Unauscited quaserty el 5
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Revenue

Top 10 merchant revenue' (SM)
and concentration (3¢)

159

128 1A

115
107

2024 3024 4024 1025 2025

% Share of total revenue

OR B (DiCHTe-S RSV FOMT FEW OO, orioantiad I

1 Flgveni Fl @erl Dnrag whichis T
Panod Rl 15 T revense biltad
A S A 055 SeS of IDONCES, GROTADRNES, 3 Py TR

Revenue compaosition (SM)

77 | 8 256
: ——————
171 |
2024 total Existing | New 2Q25 total
revenue Merchants | Merchants revenue

WS, cdlarBasad M of [aenion 2nd grows
580 Al S CREAOMS IR T [T pariod. TR Crman:

T CRES. e Ciuiang The MR of aipentad by
I T v ianie Hlied by 15 IR T o
5 100 S0 M AT CUBATS, 200 B net of any
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Adjusted EBITDA bridge ($M)

14 70.1
49 2.5 0.0
55 Hr——
558 I
2025 Operating  Depreciation Stock-based  Other operating  Other non- Impairment 2025 Adjusted
Profit (IFRS) and Compensation loss recurring costs Loss / (Gain) on EBITDA
amortization Financial Assets
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Reconciliation of Profitto Adjusted EBITDA d 5

4 inthousands 2024 1025 2025
Profit for the period 46,239 46,667 42,808
Income tax expense 10,060 5,262 8,188
Depreciation and emortization 4089 5,062 5,540
Finance income and costs, net (28,045) (6,969) 3,785
Share-based payment non-cash charges 6,776 6,020 4911
Other operating loss’ 1,553 422 2480
Impaimment loss / (gain) on financial assets® 76 386 1415
Inflation adjustment 1,941 885 984
Other nonrecurring costs - 123 -
Adjusted EBITDA 42,689 57,858 70,111

icra: AlthaighiA cipstm O DA, A dpstmet G0 TO AR 3 et A pstmet G0A TIOA 1 o Priofie Feari iy b 2w ey kb 3. red PR 10 S i b Eartr, Pt i vl PP 0, &t 50 TE &, A efpsn e E58 T i ancd A fsnmed 58 TH e G, Proofie s 3 et by ol -3 1 IFTES PRaiuonsa. batactons rhas 1r annrin which, doeal
Liloe. thade Maaures A g T8 TO A2 ated by cLoe i frasd 1.t rofit fromm operad ool bafors firancing ard Facarion for the yaar of pavicad, s 3R cabli B e 3l o of Propeny, LT S0 SCAuprn S05 6T GHTS0N of FighS of1it 3 2001, Sradinranghl & 504y, s untuse aore L) AN 3] 0T C0SLS T FATE 41 b Tkl L
o francial s, ochr operaing kot se.gan, shane baaud R e non cah changes, non eciring manaacrion sspandss. and inflarion adurmens. " The corm parey seronecff cermin am cuns. mainky relaced o mechann prosason off boarded by diocal 7 Refer ro Wore |7 - Trade anddiher Recasablea in the Fnancil Srasmens. dand June 2,
3%, for deraled inforrradon
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Reconciliation of Net income as reported to Adjusted Netlncome d 5

4 in thousands 2024 1025 2025
Net income as reported 46,239 46,667 42,808
Inflation adjustment 1,941 885 984
Loan- exchange difference 5,831 1,394 3153
Bonds/ Thills - exchange difference - - 7,129
Argentina Treasury Motes Hedging Costs - 723 2740
Expatriation costs - - 1,535
Fair value loss / (gain) of financial assets at FVTPL (22774) (7.122) (5133)
Impaimment loss / (gein) on financial assets’ 76 386 1415
Share-based payment non-cash charges 6,776 6,020 4911
Other operating loss® 1,553 422 2480
Cther non-recurring costs - 123 -
Tax effect on adjustments 5998 1,405 (803)
Adjusted netincome 45,640 50,903 61,219

Wcrd: A cuam et |reree & .5 ord FRES Arancisl i amire. ARLstd by dseal, A saumd War s i dafiad S tha Frofie o thas pariced (1t i o s ling I paire s Gt Nk ) o Arancial SIS, Frna e sion Coas, Lhoin b e Fisre e ron 3 e Rarga, Snl arbr opsrsd i (gainAsas, in B with o Sduatsed £00 T A caleutarion (1
cleralad mashaatod oop or A it ERTOAN on Fag 00 |1 Aunfur s Lokt thi 200l ng -3 hrg. relansd 1 th e vaka Gan frorm the 38 bt B, ifference k. from Kk kol in LIS s e Graned 1 A EGentines Ak no purchase rh Bt ndl the e coar
aancchamd with thet Aereing trasery rones, I addiion, it saducdes. the inflasion adgasmens baaed on PP ke for hoperind ad oy economies. W bel e A diuued Becinaame s s wefulm s for undenanding our et of openad ona. shle saduding cermin non-cash sfacs such . curmny devl s on inflarion, and hedging o, Gur
cadcutarion for Ncusumed ise inaors s may dffer frorm airs dar yeiciec e satunea. prasunosd by ochee con pand s andshoud o becoraidensdin ol xion or 34 8 neplacemen for o meatins of profit for thperiod 22 preanned in sceoatancs with IR T Rafir oo boos 17 - Trade and Other Receablea in e Firancial Sme s daoed June 50, 3065, for
chacabact inforrra on * The COrT pany, senonefY CvTan 67 CUNG. 173l neaA] 1017 A, ook 10nL ofardid by ol ocal
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Reconciliation of TPV, Revenue and Gross profit constant currency measures toreported results

As reported
In millions of US$ 2024 2025 Yo Growth
TPV 6,035 9,212 53%
Revenue 171 256 50%
Gross Profit 70 99 47%
Constant currency measures
In milliens of USS 2024 2025 YoY Growth
TPV 6,035 9860 65%
Revenue 17 279 63%
Gross Profit 70 108 55%

iy iflapion, o ced
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Working Capital (Corporate) Buildup d s

3 inmillions 4024 1025 2025
Decrease / (Increase) in Trade and Other Receivables (109) 21 (13)
Decrease / (Increase) in Other assets 4 1 1
Increase / (Decrease) in Trade and Cther Payables [71) 16 77
Increase / (Decrease) in Other Liabilities and Provisions 4) 1 3)
Changes in working capital (180) 39 62
Decrease / (Increase) in Trade and Cther Receivables (107) 26 (9
Increase / (Decrease) in Trade and Cther Payables (74) 21 77
Other Tax Liabilities 1 1 (1)
Changes in Working Capital (Merchant) (180) 48 68
Changes inWorking Capital (Corporate) 0 (9) (5)
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Exhibit 99.5
dLocal announces appointment of Chief Financial Officer

» o«

Montevideo, Uruguay, August 13, 2025 — DLocal Limited (“dLocal’, “we”, “us”, and “our”) (NASDAQ:DLO), a technology - first payments platform, today
announced the appointment of Guillermo Lépez Pérez as Chief Financial Officer, who will join us in the next few months. Guillermo will report to dLocal’s
CEO, Pedro Arnt. This appointment further strengthens dLocal’s outstanding leadership team.

“We are very excited to welcome Guillermo as our new CFO," said Pedro Arnt, CEO of dLocal. "He brings a unique combination of experience in managing
large-scale financial organizations while also successfully scaling fintech companies during his last two positions. His deep industry knowledge and proven
track record make him an exceptional addition to our team as we continue to drive growth and innovation at dLocal.”

With over 25 years of experience, Guillermo has developed his career in Finance and Payments at leading companies such as Visa and American Express.
He is currently Chief Financial Officer at Featurespace, a machine learning platform focused on fraud prevention, and was previously at Tink, a European
Open Banking leader. His expertise also includes serving as CFO for Visa’s Continental Europe business and holding various leadership positions during his
13-year tenure at American Express.

“l am excited to join dLocal and contribute to the company's growth in emerging markets. | look forward to working with the team to strengthen our position in
the cross-border payments sector”, stated Guillermo.

“We look forward to working closely with him to drive growth, enhance operational excellence, and deliver long-term value to our stakeholders,” added Pedro
Arnt.

This appointment reflects dLocal’s commitment to strong governance and to harnessing diverse perspectives in shaping and advancing its growth strategies.

“We also would like to express our huge appreciation to Jeffrey Brown for his service as interim CFO. He will continue in his previous role as VP of Finance”,
concluded the CEO.

About dLocal

dLocal powers local payments in emerging markets, connecting global enterprise merchants with billions of emerging market consumers in more than 40
countries across Africa, Asia, and Latin America. Through the “One dLocal” platform (one direct API, one platform, and one contract), global companies can
accept payments, send pay-outs and settle funds globally without the need to manage separate pay-in and pay-out processors, set up numerous local
entities, and integrate multiple acquirers and payment methods in each market.

Forward Looking Statements

This announcement contains certain forward-looking statements. These forward-looking statements convey our current expectations or forecasts of future
events. Forward-looking statements regarding DLocal involve known and unknown risks, uncertainties and other factors that may cause our actual results,
performance or achievements to be materially different from any future results, performances or achievements expressed or implied by the forward-looking
statements. Certain of these risks and uncertainties are described in our filings with the U.S. Securities and Exchange Commission. Unless required by law,
we undertake no obligation to publicly update or revise any forward-looking statements to reflect circumstances or events after the date hereof.

Investor Relations Contact:
investor@dlocal.com

Media Contact:
media@dlocal.com






