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d-local

dLocal Reports Second Quarter 2026 Financial Results

TPV reached nearly US$18 billion (+92% year-over-year), the 7th consecutive quarter of 50%+ growth, and continued acceleration over the last 5 quarters.
Record gross profit: US$127 million (+29% year-over-year).
Operating profit: US864 million (+15% year-over-year), with Operating Profit/Gross Profit ratio reaching 50% (+6 p.p. quarter-over-quarter); operating leverage to improve in
the second half of 2026.
Net income at US$55 million (+28% year-over-year), diluted EPS $0.18 (vs. $0.14 in 1026).
Adj. Free Cash Flow US$69 million (+41% year-over-year), Adj. FCF/Net income conversion of 125%.
Guidance update: TPV guidance raised to 60-70% year-over-year and Gross profit to 25-30% year-over-year; Operating profit guidance maintained at 27.5-32.5% year-over-
year.

Montevideo, Uruguay, August 13, 2026 — DLocal Limited (“dLocal”, “we”, “us”, and “our”) (NASDAQ:DLO), the leading cross-border financial infrastructure platform
connecting global merchants to emerging markets, today announced its financial results for the second quarter ended June 30, 2026.

dLocal’s management team will host a conference call and audio webcast on August 13, 2026 at 5:00 p.m. Eastern Time. Please click here to pre-register for the conference call
and obtain your dial in number and passcode.

The live conference call can be accessed via audio webcast at the investor relations section of dLocal’s website, at https://investor.dlocal.com/. An archive of the webcast will be
available for a year following the conclusion of the conference call. The investor presentation will also be filed on EDGAR at www.sec.gov.

“TPV growth has remained above 50% year-over-year for seven consecutive quarters, with the last three quarters at or above 70%. Growth has also accelerated over the past

five quarters, reaching its highest year-over-year rate in four years. Although the pace and scale of this growth will naturally create more demanding comparisons as we move
through the second half of the year and into 2027, what we are seeing today reflects the positive returns on the investments we have made in our platform and portfolio of
licenses. It is also a testament to the trust merchants place in us as they build and grow across emerging markets,” said Pedro Arnt, CEO of dLocal.

Second quarter 2026 financial highlights

dLocal reports in US dollars and in accordance with IFRS as issued by the IASB

e  Total Payment Volume (“TPV”) reached US$17.7 billion in the second quarter of 2026, up 92% year-over-year compared to US$9.2 billion in the second quarter of
2025 and up 26% compared to US$14.1 billion in the first quarter of 2026. In constant currency, TPV growth for the period would have been 80% year-over-year.

e  Revenues amounted to US$399.7 million, up 56% year-over-year compared to US$256.5 million in the second quarter of 2025 and up 19% compared to US$335.9
million in the first quarter of 2026. In constant currency, revenue growth for the period would have been 50% year-over-year. The quarter-over-quarter comparison was
driven by volume growth.

e  Gross profit was US$127.2 million in the second quarter of 2026, a new record, up 29% compared to US$98.9 million in the second quarter of 2025 and up 7%
compared to US$118.7 million in the first quarter of 2026. In constant currency, gross profit growth for the period would have been 23% year-over-year. The quarterly
comparison was driven by (i) Brazil, supported by the ramp-up of ride-hailing and travel merchants alongside sustained e-commerce growth; (ii) Argentina, driven by
broad-based growth across e-commerce, ride-hailing and on-demand delivery, as well as lower advancement costs; partially offset by (iii) Mexico, with large Tier 0
merchants hitting higher volume pricing tier along



with cost pressure. Underlying volume and revenue growth (64% YoY) remain solid; and (iv) Africa and Asia, with lower contribution from higher FX spread markets
(Mozambique and Vietnam) and one-off cost increase in Nigeria.

As aresult, gross profit margin was 32% in this quarter, compared to 39% in the second quarter of 2025 and 35% in the first quarter of 2026.

Gross profit over TPV was at 0.72%, decreasing from 1.07% in the second quarter of 2025 and from 0.84% in the first quarter of 2026, reflecting the higher local-to-
local share, the ramp-up of large merchants, and the natural margin dynamics of scaling volume with established merchants and into new payment methods, products,
and countries.

Operating expenses reached US$63.0 million for the second quarter of 2026, up 46% year-over-year and down 4% quarter-over-quarter. The year- over-year increase
reflects the annualization of investments made in the second half of 2025, higher average salaries driven by the annual merit cycle and a limited number of senior
strategic hires, and higher marketing spend concentrated in the first half around the World Cup campaign and large merchant events. The sequential decrease partly
reflects the absence of the US$4.4 million non-recurring prior-year tax item recorded in OPEX in the first quarter of 2026.

As a result, Operating profit was US$64.2 million, up 15% year-over-year and 22% quarter-over- quarter. The Operating Profit to Gross Profit ratio was 50%, up 6 p.p.
quarter-over-quarter compared to 44% as reported in the first quarter of 2026 and down 6 p.p. year-over-year compared to 56% as reported in the second quarter of
2025.

Net financial result was a US$2.3 million gain, compared to a net finance loss of US$3.8 million in the second quarter of 2025 and a net finance gain of US$5.2 million
in the first quarter of 2026.

Our effective income tax rate for the period was approximately 16%, in line with the second quarter of 2025 and lower when compared to 26% for the first quarter of
2026, which was elevated by the non-recurring prior-period adjustment, as explained in the previous quarter.

Net income for the second quarter of 2026 was US$54.8 million, or US$0.18 per diluted share, up 28% compared to a profit of US$42.8 million, or US$0.14 per
diluted share, for the second quarter of 2025, and up 31% compared to a profit of US$41.9 million, or US$0.14 per diluted share, for the first quarter of 2026. The
quarterly comparison is explained by higher operational profit and lower tax expenses.

Adjusted free cash flow for the second quarter of 2026 amounted to US$68.5 million, up 41% year-over-year compared to US$48.4 million in the second quarter of
2025, and up substantially compared to US$14.7 million in the first quarter of 2026. The improvement reflects the normalization of the temporary working-capital
effects (including timing in tax-credit netting and receivables from advancement operations) that had weighed on the first quarter of 2026.

As of June 30, 2026, dLocal had US$794.9 million in total cash and cash equivalents, which includes US$369.1 million of Corporate cash and cash equivalents. The
Corporate cash and cash equivalents increased by US$115.3 million from US$253.8 million as of June 30, 2025. When compared to the US$451.8 million Corporate
cash and cash equivalents position as of March 31, 2026, it decreased by US$82.7 million quarter-over-quarter, explained by the dividends payment and execution of
the share repurchase program. Under the $300 million program authorized in March 2026, the Company has repurchased approximately 6.9 million Class A shares for
US$86.1 million through the end of the second quarter.

Before the date of this release, and following the Board of Directors’ approval of the Company’s financial statements for the second quarter of 2026, ended June 30,
2026, on August 12, 2026 we entered into a credit agreement with certain of our subsidiaries as initial guarantors and the lenders party thereto, providing for a
U.S.$150.0 million senior unsecured credit facility. The facility matures on August 14, 2029, and is repayable in 11 equal, quarterly installments of US$13.6 million
each, plus interest, commencing six months following the borrowing date, as specified in the Credit Agreement. Interest accrues at Term SOFR (Secured Overnight
Financing Rate) plus 2.00% per annum. The proceeds of the facility are intended to be used for general corporate purposes.



The following table summarizes our key performance metrics:

Three months ended on June 30 Six months ended on June 30
2026 2025 % change 2026 2025 % change

Key Performance metrics (In millions of US$ except for %)

TPV 17,694 9,212 92% 31,749 17,319 83%
Revenue 399.7 256.5 56% 735.5 473.2 55%
Gross Profit 127.2 98.9 29% 245.8 183.8 34%
Gross Profit margin 32% 39% -7p.p 33% 39% -Sp.p
Operating Profit 64.2 55.8 15% 116.9 101.6 15%
Operating Profit/Gross Profit 50% 56% -6p.p 48% 55% -8p.p
Net Income 54.8 42.8 28% 96.7 89.5 8%
Net Income margin 14% 17% -3p.p 13% 19% -6p.p

Adjusted Free Cash Flow reconciliation

We calculate “Adjusted Free Cash Flow” as net cash (used in) / generated from cash flows from operating activities, less (i) changes in working capital (merchant), and (ii)
capital expenditures. The working capital (merchant) is defined as (i) changes in Trade receivables net (disclosed in Note 17 to our consolidated financial statements for the
period ended June 30, 2026), plus (ii) changes in Trade payables (disclosed in Note 20 to our consolidated financial statements for the period ended June 30, 2026), plus (iii)
changes in Other tax liabilities (disclosed in note 21 to our consolidated financial statements for the period ended June 30, 2026). Capital expenditures consist of acquisitions of

property, plant and equipment and additions of intangible assets.

Management uses Adjusted Free Cash Flow as a measure for evaluating the Company's cash generation and the cash available for distribution to our shareholders as dividends
pursuant to our dividend policy. Adjusted Free Cash Flow is not a financial measure recognized under IFRS and does not purport to be an alternative to cash generated from
operating activities or as a measure of liquidity. Our presentation of Adjusted Free Cash Flow has limitations as an analytical tool, and you should not consider it in isolation or as
a substitute for analysis of our results as reported under IFRS. See below for a reconciliation of our Adjusted Free Cash Flow to the nearest IFRS measure.

The table below presents a reconciliation of dLocal’s Adjusted Free Cash Flow reconciliation:

$ in thousands (except percentages) Three months ended on June 30 Six months ended on June 30
2026 2025 2026 2025
Net cash (used in ) / generated from operating activities 140,522 124,459 233,304 219,872
Changes in working capital (merchant)’ (62,064) (67,578) (130,455) (115,748)
Capital expenditures? (9,910) (8,434) (19,649) (15,946)
Adjusted Free Cash Flow 68,548 48,447 83,200 88,176

Note: ! Changes in working capital (merchant) consists of (i) changes in the period in the balance of trade receivables net, plus (ii) changes in the period in the balance of trade
payables, plus (iii) changes in the period in the balance of other tax liabilities. > Capital expenditures consist of acquisitions of property, plant and equipment and Additions of

Intangible Assets.



dLocal Limited
Certain financial information

Consolidated Statements of Comprehensive Income for the three-month and six-month periods ended June 30, 2026 and 2025

(All amounts in thousands of U.S. Dollars except share data or as otherwise indicated)

Three months ended on June 30

Six months ended on June 30

2026 2025 2026 2025
Continuing operations
Revenues 399,664 256,458 735,526 473,217
Cost of services (272,514) (157,573) (489,692) (289,453)
Gross profit 127,150 98,885 245,834 183,764
Technology and development expenses (13,298) (7,380) (25,422) (14,147)
Sales and marketing expenses (9,892) (4,842) (19,811) (11,977)
General and administrative expenses (36,460) (27,003) (79,117) (51,327)
Impairment (loss)/gain on financial assets (1,430) (1,415) (2,210) (1,801)
Other operating loss (1,909) (2,480) (2,341) (2,902)
Operating profit 64,161 55,765 116,933 101,610
Finance income 5,067 11,110 15,824 23,338
Finance costs (2,757) (14,895) (8,355) (20,154)
Inflation adjustment (1,483) (984) (2,869) (1,869)
Other results 827 (4,769) 4,600 1,315
Profit before income tax 64,988 50,996 121,533 102,925
Income tax expense (10,213) (8,188) (24,822) (13,450)
Profit for the period 54,775 42,808 96,711 89,475
Profit attributable to:
Owners of the Group 54,638 42,810 96,612 89,440
Non-controlling interest 137 2) 99 35
Profit for the period 54,775 42,808 96,711 89,475
Earnings per share (in USD)
Basic Earnings per share 0.19 0.15 0.33 0.31
Diluted Earnings per share 0.18 0.14 0.33 0.30
Other comprehensive Income
Items that are or may be reclassified to profit or loss: -
Exchange difference on translation on foreign operations 1,805 4,303 4,852 7,829
Other comprehensive income for the period, net of tax 1,805 4,303 4,852 7,829
Total comprehensive income for the period 56,580 47,111 101,563 97,304
Total comprehensive income for the period is attributable to:
Owners of the Group 56,520 47,010 101,462 97,184
Non-controlling interest 60 101 101 120
Total comprehensive income for the period 56,580 47,111 101,563 97,304



dLocal Limited

Certain financial information
Consolidated Statements of Financial Position as of June 30, 2026 and 2025
(All amounts in thousands of U.S. dollars)

2026 2025
on June 30, 2026 on June 30, 2025

ASSETS
Current Assets
Cash and cash equivalents 794,943 476,939
Financial assets at fair value through profit or loss 79,214 125,526
Trade and other receivables 1,149,456 487,320
Derivative financial instruments 169 691
Other assets 25,055 29,888
Total Current Assets 2,048,837 1,120,364
Non-Current Assets
Trade and other receivables 24,737 14,698
Deferred tax assets 4,173 5,961
Property, plant and equipment 3,864 4,208
Right-of-use assets 2,752 4,124
Intangible assets 94,850 68,165
Goodwill 6,550 -
Other assets 5,782 3,792
Total Non-Current Assets 142,708 100,948
TOTAL ASSETS 2,191,545 1,221,312
LIABILITIES
Current Liabilities
Trade and other payables 1,554,943 691,081
Lease liabilities 1,113 1,201
Tax liabilities 19,351 14,330
Derivative financial instruments 1,928 2,555
Financial liabilities 64,632 56,806
Provisions 759 544
Total Current Liabilities 1,642,726 766,517
Non-Current Liabilities
Deferred tax liabilities 6,676 3918
Lease liabilities 1,626 2,696
Total Non-Current Liabilities 8,302 6,615
TOTAL LIABILITIES 1,651,028 773,131



EQUITY

Share Capital 576 587
Share Premium - 192,820
Treasury Shares - (200,980)
Capital Reserve 55,453 39,241
Other Reserves (11,035) (13,190)
Retained earnings 495,254 429,482
Total Equity Attributable to owners of the Group 540,248 447,960
Non-controlling interest 269 220
TOTAL EQUITY 540,517 448,180
TOTAL EQUITY AND LIABILITIES 2,191,545 1,221,312

dLocal Limited
Certain interim financial information.

Consolidated Statements of Cash flows for the the three-month and six-month periods ended June 30, 2026 and 2025

(All amounts in thousands of U.S. dollars)

Three months ended on June 30

Six months ended on June 30

2026 2025 2026 2025

Cash flows from operating activities
Profit before income tax 64,988 50,996 121,533 102,925
Adjustments:
Interest Income from financial instruments (5,067) (5,976) (15,657) (11,083)
Interest charges for lease liabilities 53 41 110 82
Other interests charges (752) 1,568 6,760 2,452
Finance expense related to derivative financial instruments 2,932 3,177 3,632 3,591
Net exchange differences 469 9,765 (2,147) 13,908
Fair value loss/(gain) on financial assets at FVPL - (4,791) (167) (12,134)
Amortization of Intangible assets 7,328 5,055 14,390 9,639
Depreciation and disposals of PP&E and right-of-use 608 485 1,261 1,188
Share-based payment expense, net of forfeitures 6,489 4911 12,555 10,931
Other operating gain 1,909 2,480 2,341 2,902
Net Impairment loss/(gain) on financial assets 1,430 1,415 2,210 1,801
Inflation adjustment and other financial results 2,187 3,180 5,050 9,265

82,574 72,306 151,871 135,467
Changes in working capital
Increase in Trade and other receivables (410,436) (13,046) (580,738) 8,036
Decrease / (Increase) in Other assets (4,265) 1,175 (18,544) 2,200
Increase / (Decrease) in Trade and Other payables 495,664 76,948 700,507 93,294
Increase / (Decrease) in Tax Liabilities (7,261) (2,928) 2,316 (1,963)
Increase / (Decrease) in Provisions 298 1 326 44
Cash (used) / generated from operating activities 156,575 134,457 255,738 237,078
Income tax paid (16,052) (9,998) (22,434) (17,206)
Net cash (used) / generated from operating activities 140,522 124,459 233,304 219,872



Cash flows from investing activities

Acquisitions of Property, plant and equipment (241) (515) (763) (1,460)
Additions of Intangible assets (9,669) (7,919) (18,886) (14,486)
Acquisition of financial assets (65,164) (92,090) (92,040) (133,464)
Collections of financial assets 83,153 86,554 111,123 133,970
Interest collected from financial instruments 5,067 5,977 15,657 11,083
Cash acquired in a business combination 791 - 791 -
Payments for investments in other assets at FVPL - (2,500) - (12,500)
Net cash (used in) / generated investing activities 13,936 (10,493) 15,882 (16,857)

Cash flows from financing activities

Repurchase of shares (75,940) - (86,062) -
Share-options exercise paid 65 940 257 940
Dividends paid (57,211) (149,982) (57,211) (149,982)
Interest payments on lease liability (53) (41) (110) (82)
Principal payments on lease liability 382 (478) (366) (1,141)
Finance expense paid related to derivative financial instruments 601 (1,948) (3,300) (5,080)
Net proceeds from financial liabilities (47,619) 6,224 (22,266) 12,014
Interest payments on financial liabilities 5,306 (3,835) - (6,001)
Other finance expense paid 591 (1,399) (6,864) (2,113)
Net cash used in by financing activities (173,878) (150,520) (175,922) (151,445)
Net increase in cash flow (19,419) (36,554) 73,264 51,570
Cash and cash equivalents at the beginning of the period 815,605 511,506 719,897 425,172
Net (decrease)/increase in cash flow (19,419) (36,554) 73,264 51,570
Effects of exchange rate changes on inflation and cash and cash equivalents (1,243) 1,987 1,782 197
Cash and cash equivalents at the end of the period 794,943 476,939 794,943 476,939
About dLocal

dLocal builds financial infrastructure for markets of the future, connecting global enterprises with billions of emerging market consumers in more than 60 countries across high-
growth markets in Africa, Asia, the Middle East, and Latin America. Through the "One dLocal" concept (one direct API, one platform, and one contract), global companies can
accept payments, send payouts, and settle funds globally without the need to manage multiple local entities and integrations. For more information, visit www.dlocal.com

Forward-looking statements

This presentation may contain forward-looking statements. These forward-looking statements convey dLocal’s current expectations or forecasts of future events, including
guidance in respect of total payment volume, gross profit and operating profit. Forward-looking statements regarding dLocal and amounts stated as guidance involve known and
unknown risks, uncertainties and other factors that may cause dLocal’s actual results, performance or achievements to be materially different from any future results,
performances or achievements expressed or implied by the forward-looking statements. Certain of these risks and uncertainties are described in the “Risk Factors,” and
“Cautionary Statement Regarding Forward-Looking Statements” sections of dLocal’s filings with the U.S. Securities and Exchange Commission.

Unless required by law, dLocal undertakes no obligation to publicly update or revise any forward-looking statements to reflect circumstances or events after the date hereof.

Starting in 2026, we provide guidance in respect of Operating Profit, which management believes is useful as a measure to compare our operating results to the operations of
other companies in our industry, and to assess our operating performance independently of our capital structure, tax position, and non-cash depreciation and amortization charges.



Investor Relations Contact:
investor@dlocal.com

Media Contact:
media@dlocal.com

This press release does not contain sufficient information to constitute an interim financial report as defined in International Accounting Standards 34, “Interim Financial
Reporting” nor a financial statement as defined by International Accounting Standards 1 “Presentation of Financial Statements”. The second quarter financial information in this
press release has not been audited nor has it been subject to any limited review procedures, whereas the annual results for the year ended December 31, 2025 are audited.
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DLocal Limited

Unaudited Consolidated Condensed Interim Financial Statements as of

June 30, 2026 and for the six-month and three-month periods ended June 30, 2026
and 2025



DLocal Limited

Unaudited Consolidated Condensed Interim Statements of Comprehensive Income

for the six-month and three-month periods ended June 30, 2026 and 2025

(All amounts in thousands of U.S. Dollars except share data or as otherwise indicated)

Continuing operations
Revenues
Cost of services

Gross profit

Technology and development expenses
Sales and marketing expenses

General and administrative expenses
Impairment (loss)/gain on financial assets
Other operating loss

Operating profit

Finance income
Finance costs
Inflation adjustment
Other results

Profit before income tax
Income tax expense

Profit for the period

Profit attributable to:
Owners of the Group
Non-controlling interest
Profit for the period

Earnings per share
Basic Earnings per share

Diluted Earnings per share

Other comprehensive income

Items that are or may be reclassified subsequently to profit

or loss:

Exchange difference on translation on foreign operations
Other comprehensive income for the period, net of tax

Total comprehensive income for the period

Total comprehensive income for the period is attributable

to:
Owners of the Group
Non-controlling interest

Total comprehensive income for the period

Six months ended

Three months ended

Notes June 30, 2026 June 30, 2025 June 30, 2026 June 30, 2025

6 735,526 473,217 399,664 256,458
6 (489,692) (289,453) (272,514) (157,573)
245,834 183,764 127,150 98,885

7 (25,422) (14,147) (13,298) (7,380)
8 (19,811) (11,977) (9,892) (4,842)
8 (79,117) (51,327) (36,460) (27,003)
17 (2,210) (1,801) (1,430) (1,415)
(2,341) (2,902) (1,909) (2,480)

116,933 101,610 64,161 55,765

11 15,824 23,338 5,067 11,110
11 (8,355) (20,154) (2,757) (14,895)
11 (2,869) (1,869) (1,483) (984)
4,600 1,315 827 (4,769)

121,533 102,925 64,988 50,996
12 (24,822) (13,450) (10,213) (8,188)
96,711 89,475 54,775 42,808

96,612 89,440 54,638 42,810
99 35 137 2)

96,711 89,475 54,775 42,808

14 0.33 0.31 0.19 0.15
14 0.33 0.30 0.18 0.14
4,852 7,829 1,805 4,303

4,852 7,829 1,805 4,303

101,563 97,304 56,580 47,111

101,462 97,184 56,520 47,010

101 120 60 101

101,563 97,304 56,580 47,111

The accompanying notes are an integral part of these Unaudited Consolidated Condensed Interim Financial Statements.



DLocal Limited

Unaudited Consolidated Condensed Interim Statements of Financial Position
As of June 30, 2026 and December 31, 2025
(All amounts in thousands of U.S. Dollars except share data or as otherwise indicated)

ASSETS

Current assets

Cash and cash equivalents
Financial assets

Trade and other receivables
Derivative financial instruments
Other assets

Total current assets
Non-current assets

Trade and other receivables
Deferred tax assets

Property, plant and equipment
Right-of-use assets

Intangible assets

Goodwill

Other assets

Total non-current assets
TOTAL ASSETS

LIABILITIES

Current liabilities

Trade and other payables
Lease liabilities

Tax liabilities

Derivative financial instruments
Financial liabilities
Provisions

Total current liabilities
Non-current liabilities
Deferred tax liabilities

Lease liabilities

Total non-current liabilities
TOTAL LIABILITIES

EQUITY
Share capital
Share premium
Treasury shares
Capital reserve
Other reserves

Retained earnings

Total equity attributable to owners of the Group

Non-controlling interest
TOTAL EQUITY

TOTAL EQUITY AND LIABILITIES

Notes June 30, 2026 December 31, 2025
15 794,943 719,897
16 79,214 99,089
17 1,149,456 572,024
22 169 140
18 25,055 29,607

2,048,837 1,420,757

17 24,737 25,982
4,173 7,666

3,864 3,985

2,752 2,995

19 94,850 73,965
27 6,550 —
18 5,782 5,614
142,708 120,207

2,191,545 1,540,964

20 1,554,943 854,436
1,113 1,076

21 19,351 21,500
22 1,928 1,567
23 64,632 86,898
24 759 433
1,642,726 965,910

6,676 3,316

1,626 2,309

8,302 5,625

1,651,028 971,535

14 576 590
— 7,097

55,453 42,641
(11,035) (15,885)

495,254 534,818

540,248 569,261

269 168

540,517 569,429

2,191,545 1,540,964

The accompanying notes are an integral part of these Unaudited Consolidated Condensed Interim Financial Statements.



DLocal Limited

Unaudited Consolidated Condensed Interim Statements of Changes in Equity

For the six-month period ended June 30, 2026 and 2025
(All amounts in thousands of U.S. Dollars except share data or as otherwise indicated)

Balance as of January 1st, 2026
Comprehensive income for the period:
Profit for the period

Exchange difference on translation on foreign
operations

Total comprehensive income for the period

Transactions with Group owners in their
capacity as owners:

Share-options exercise

Share-based payments net of forfeitures
Repurchase of shares

Treasury shares cancellation

Dividends paid

Transactions with Group owners in their
capacity as owners

Balance as of June 30, 2026

Balance as of January 1st, 2025
Comprehensive income for the period
Profit for the period

Exchange difference on translation on foreign
operations

Total comprehensive income for the period

Transactions with Group owners in their
capacity as owners

Share-options exercise

Share-based payments net of forfeitures
Dividends paid

Warrant Exercise

Transactions with Group owners in their
capacity as owners

Balance as of June 30, 2025

Non-
Share Share Treasury  Capital Other Retained controlling Total
Notes Capital  Premium Shares Reserve  Reserves Earnings Total interests equity
590 7,097 — 42,641 (15,885) 534,818 569,261 168 569,429
— — — — — 96,612 96,612 99 96,711
— — — 4,850 4,850 2 4,852
— — — — 4,850 96,612 101,462 101 101,563
14 — — — 257 — — 257 — 257
9 — — — 12,555 — — 12,555 — 12,555
14 (14) — (86,062) = = (86,076) = (86,076)
14 — (7,097) 86,062 — — (78,965) — —
14 — — — — (57,211) (57,211) — (57,211)
(14) (7,097) — 12,812 —  (136,176) (130,475) —  (130,475)
576 — — 55,453 (11,035) 495,254 540,248 269 540,517
570 186,769  (200,980) 33,438 (20,934) 490,024 488,887 100 488,987
= = = = 89,440 89,440 35 89,475
— — — 7,744 7,744 85 7,829
— — — — 7,744 89,440 97,184 120 97,304
14 1 3,949 — (3,010) — — 940 — 940
9 — — 10,931 — 10,931 — 10,931
— — — —  (149,982) (149,982) —  (149,982)
14 16 2,102 (2,118) — — —
17 6,051 — 5,803 —  (149,982) (138,111) —  (138,111)
587 192,820  (200,980) 39,241 (13,190) 429,482 447,960 220 448,180

The accompanying notes are an integral part of these Unaudited Consolidated Condensed Interim Financial Statements.




DLocal Limited

Unaudited Consolidated Condensed Interim Statements of Cash Flows

For the six-month period ended June 30, 2026 and 2025

(All amounts in thousands of U.S. Dollars except share data or as otherwise indicated)

Cash flows from operating activities
Profit before income tax
Adjustments:
Interest income from financial instruments
Interest charges for lease liabilities
Other interests charges

Finance expense related to derivative financial instruments

Amortization of intangible assets

Depreciation and disposals of property, plant and equipment and right-of-use assets

Share-based payment expense, net of forfeitures
Net exchange differences

Fair value gain on financial assets at FVPL
Other operating loss

Net Impairment loss/(gain) on financial assets

Inflation adjustment and other financial results

Changes in working capital
(Increase)/Decrease in trade and other receivables
(Increase)/Decrease in other assets
Increase in trade and other payables
(Decrease) / Increase in tax liabilities
Increase in provisions
Cash generated from operating activities
Income tax paid
Net cash generated from operating activities

Cash flows from investing activities
Acquisitions of property, plant and equipment
Additions of intangible assets
Acquisitions of financial assets
Collections of financial assets
Interest collected from financial instruments
Cash acquired in a business combination
Payments for investments in other assets at FVPL

Net cash generated from / (used in) investing activities

Cash flows from financing activities
Dividends paid
Repurchase of shares
Share-options exercise received
Net proceeds from financial liabilities
Interest payments on financial liabilities
Interest payments on lease liability
Principal payments on lease liability

Finance expense paid related to derivative financial instruments

Other finance expense paid
Net cash used in financing activities

Net increase in cash flow

Cash and cash equivalents at the beginning of the period

Effects of exchange rate changes and inflation on cash and cash equivalents

Cash and cash equivalents at the end of the period

Non-cash transactions

Intangible asset and Goodwill acquired through a decrease in other assets at FVPL

Notes June 30, 2026 June 30, 2025
121,533 102,925
11 (15,657) (11,083)
11 110 82
6,760 2,452
3,632 3,591
10 14,390 9,639
10 1,261 1,188
9 12,555 10,931
(2,147) 13,908
11 (167) (12,134)
2,341 2,902
17 2,210 1,801
5,050 9,265
151,871 135,467
(580,738) 8,036
(18,544) 2,200
700,507 93,294
2,316 (1,963)
326 44
255,738 237,078
(22,434) (17,206)
233,304 219,872
(763) (1,460)
19 (18,886) (14,486)
(92,040) (133,464)
111,123 133,970
15,657 11,083
27 791 —
18 — (12,500)
15,882 (16,857)
(57,211) (149,982)
14 (86,062) —
14 257 940
(22,266) 12,014
= (6,001)
(110) (82)
(366) (1,141)
(3,300) (5,080)
(6,864) (2,113)
(175,922) (151,445)
73,264 51,570
719,897 425,172
1,782 197
794,943 476,939
15.1 23,742 —

The accompanying notes are an integral part of these Unaudited Consolidated Condensed Interim Financial Statements.



DLocal Limited

Notes to the Unaudited Consolidated Condensed Interim Financial Statements

At June 30, 2026

(All amounts in thousands of U.S. Dollars except share data, par value or as otherwise indicated)

1. General information and significant events of the period
1.1. General information

DLocal Limited (“dLocal” or the “Company”) was established on October 5, 2016 as a limited liability holding company in Malta (together with its subsidiaries
as the “Group”). On April 14, 2021 the Group was reorganized under dLocal and domiciled and incorporated in the Cayman Islands. The Company holds a
controlling financial interest in the Group.

The Group processes payment transactions, enabling merchants generally located in developed economies (mainly United States, Europe and China) to receive
payments (“pay-ins”) from customers in emerging markets and to facilitate payments (“pay-outs”) to customers in emerging markets. As of the date these
Consolidated Condensed Interim Financial Statements were issued, the Group continued to focus on its geographic expansion, increasing the total number of in-
network countries.

The Group processes local payments in emerging markets through its network of acquirers and payments processors. Through its partnership with financial
institutions, the Group expatriates/repatriates funds to/from developed economies where the merchant customers elect settlement in their preferred currency
(mainly U.S. Dollar and Euro). These Unaudited Consolidated Condensed Interim Financial Statements include dLocal’s subsidiaries.

The Group is licensed and regulated in the EU as an Electronic Money Issuer, or EMI, and Payment Institution, or PI, and registered as a Money Service
Business with the Financial Crimes Enforcement Network of the U.S. Department of the Treasury, or FInCEN, and operates and may be licensed, where
applicable, in many countries in emerging markets, primarily in the Americas, Asia and Africa. In December 2024, the Group achieved a significant
advancement by obtaining a license in the United Kingdom as an Authorized Payment Institution (API), further enhancing its global regulatory framework.

In addition, the Group is subject to laws aimed at preventing money laundering, corruption, and the financing of terrorism. This regulatory landscape is
constantly evolving, as evidenced by the implementation of the Fifth Anti-Money Laundering Directive (Directive (EU) 2018/843, “MLD5”) and the proposed
amendments to the Fourth Anti-Money Laundering Directive (MLD4).

1.2. Significant events during the period
a) Class action lawsuits

On February 23 and February 28, 2023, respectively, the Company was named, along with several of its senior executives and/or directors, as defendants in
certain putative class action lawsuits filed in the Supreme Court of the State of New York, New York County, asserting claims under Sections 11, 12, and 15 of
the Securities Act of 1933, based in significant part on a short-seller report. These matters, Zappia et al. v. DLocal Limited et al., Index No. 151778/2023 (Sup.
Ct. N.Y. Cty.), and Hunt et al. v. DLocal Limited et al., Index No. 651058/2023 (Sup. Ct. N.Y. Cty.), or the Zappia and Hunt Actions, allege, among other
things, that the registration statement for the Company’s June 2021 initial public offering reflected certain material misstatements or omissions.

On March 3, 2023, plaintiffs in the two actions filed a stipulation and proposed order consolidating the cases and appointing putative lead counsel. The parties
also agreed to a schedule for plaintiffs’ filing of an amended complaint and a subsequent briefing schedule for a motion to dismiss the amended complaint.

On May 12, 2023, plaintiffs in the Zappia and Hunt Actions jointly filed a consolidated amended complaint. On July 11, 2023, the Company filed a motion to
dismiss the complaint. Plaintiffs filed their opposition brief on August 15, 2023, and the Company filed a reply in further support of its motion to dismiss on
September 22, 2023. On February 29, 2024, the court presided over oral argument on the motion. On March 20, 2025, the court issued a decision and order
granting the motion and dismissing the complaint as to all moving defendants, including dLocal. On April 18, 2025, the plaintiffs filed a notice of appeal of the
decision and order granting the motion to dismiss. The plaintiffs had until October 18, 2025 to “perfect” their appeal by filing their opening appellate brief and
the record on appeal. In an order dated June 9, 2025, the court dismissed the complaint in its entirety against the Individual Defendants for failure to effectuate
service. On October 20, 2025, the plaintiffs filed their opening appellate brief as against the Company in the Supreme Court of the State of New York, Appellate
Division, First Judicial Department. The Company’s response brief was filed on January 9, 2026, and Plaintiffs submitted a reply brief on February 13, 2026.
The First Department heard oral argument on Plaintiffs’ appeal on March 25, 2026 and, on April 16, 2026, issued a unanimous Decision and Order affirming
the lower court’s dismissal Order in full. The deadline for Plaintiffs to file any motion for leave to reargue and/or for permission to appeal to the New York
Court of Appeals passed on May 18, 2026 with no filings.
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Notes to the Unaudited Consolidated Condensed Interim Financial Statements

At June 30, 2026

(All amounts in thousands of U.S. Dollars except share data, par value or as otherwise indicated)

The Company has also been named, along with several of its senior executives and/or directors, in a putative class action lawsuit filed in the U.S. District Court
for the Eastern District of New York, asserting claims under Sections 11 and 15 of the Securities Act and Sections 10(b) and 20(a) of the Securities Exchange
Act of 1934, as well as Rule 10b-5 promulgated thereunder. This lawsuit, captioned Laurenzi v. dLocal Ltd., et al., 1:23-cv-07501 (E.D.N.Y.) (Laurenzi Action),
was initiated on October 6, 2023. On January 4, 2024, the Court appointed a Lead Plaintiff. On March 18, 2024, Lead Plaintiff filed an amended class action
complaint. The amended complaint alleges misstatements and omissions in the registration statement for the Company’s June 2021 initial public offering and in
various public filings and press releases during the period of June 2, 2021, through June 5, 2023. Pursuant to a schedule agreed upon with Lead Plaintiff’s
counsel, the Company filed on April 30, 2024, a letter, as required by court rules, requesting a pre-motion conference regarding an anticipated motion to dismiss
the Laurenzi Action in full. Lead Plaintiff responded to that letter on May 14, 2024. On June 10, 2024, the court held the requested preliminary conference and
set a schedule for briefing on the Company’s motion to dismiss. The Company served its opening brief on August 9, 2024, Lead Plaintiff served an opposition
on October 11, 2024, and the Company served its reply on November 8, 2024. The court has not yet indicated whether it will hear oral argument on the
Company’s motion, and no other proceedings are currently ongoing or scheduled. On July 9, 2025, the court issued an order holding the motion “in abeyance”
until six months after the issuance of letters rogatory addressed to certain individual defendants. On August 20, 2025, the court formally issued letters rogatory
addressed to such individual defendants. On February 10, 2026, the court granted at Lead Plaintiff’s request an extension of time until April 15, 2026 to
effectuate international service of process on such individual defendants. Those individual defendants received international service of process in approximately
early March 2026 and, on March 31, 2026, filed a notice of joinder in dLocal’s motion to dismiss.

Due to the preliminary posture of the above-described lawsuit as of the date of issuance of these Unaudited Consolidated Condensed Interim Financial
Statements, the Company’s management and its legal advisors are unable to evaluate the likelihood of an adverse outcome or estimate a range of potential
losses and no provision for contingencies has been recorded for the aforementioned matter. DLocal Limited intends to defend itself vigorously in this action. As
of the date of issuance of the Company’s Unaudited Consolidated Condensed Interim Financial Statements there were no further updates in this regard.

b) Dividends

On May 13, 2026, the Company’s Board of Directors authorized and declared a cash dividend of an aggregate of US$57,211,274, equivalent to approximately
US$0.1939 per share (subject to adjustment according to the number of shares outstanding as of the record date), to shareholders of record as of the close of the
business day on May 27, 2026, paid on June 10, 2026.

2. Presentation and preparation of the Unaudited Consolidated Condensed Interim Financial Statements and significant
accounting policies

2.1. Basis of preparation of Unaudited Consolidated Condensed Interim Financial Statements

These Unaudited Consolidated Condensed Interim Financial Statements for the six months ended June 30, 2026, have been prepared in accordance with
International Accounting Standard 34, “Interim Financial Reporting” as issued by the International Accounting Standard Board.

These Unaudited Consolidated Condensed Interim Financial Statements do not include all the notes of the type normally included in an annual consolidated
financial statement. Accordingly, this report should be read in conjunction with the annual consolidated financial statements for the year ended December 31,
2025 (the “Annual Financial Statements™), except for the business combination and goodwill accounting policies adopted in this quarter as follows:

All amounts are presented in thousands of U.S. Dollars except share data or as otherwise indicated.

These Unaudited Consolidated Condensed Interim Financial Statements for the six months ended June 30, 2026 were authorized for issuance by dLocal’s Board
of Directors on August 11, 2026.

2.1.1 Business combination

Acquisitions of businesses are accounted for using acquisition method. The consideration transferred in a business combination is measured at fair value, which
is calculated as the sum of the acquisition date fair value of the assets transferred to the Company, liabilities incurred by the Company to the former owners of
the acquiree and the equity interest issued by the Company in exchange for control of the acquiree. Acquisition-related costs are recognized in profit or loss as
incurred.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognized at their fair value, except that:
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(All amounts in thousands of U.S. Dollars except share data, par value or as otherwise indicated)

» deferred tax assets or liabilities, and assets or liabilities related to employee benefit arrangements are recognized and measured in accordance with IAS
12 - Income taxes and IAS 19 - Employee Benefits; and

» Liabilities or equity instruments related to share-based payment arrangements of the acquiree or share-based payment arrangements of the Company
entered into to replace shared-based payment arrangements of the acquiree are measured in accordance with IFRS 2 - Share-based Payment.

Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non-controlling interest in the acquired business, and the fair
value of the acquirer’s previously held equity interest in the acquired business (if any) over the net of the acquisition date amounts of the identifiable assets
acquired and liabilities assumed. If, after reassessment, the net of the acquisition date amounts of the identifiable assets acquired and liabilities assumed exceeds
the sum of the consideration transferred, the amount of any non-controlling interests in the acquired business and the fair value of the acquirer’s previously held
equity interest in the acquired business (if any), the excess is recognized immediately in profit or loss as a bargain purchase gain.

Non-controlling interests that are present ownership interest and entitle their holders to a proportionate share of the entity’s net assets in the event of liquidation
may be initially measured either at fair value or at the non-controlling interests’ proportionate share of the recognized amounts of the acquired business
identifiable net assets. The choice of measurement basis is made on a transaction-by-transaction basis.

When the consideration transferred by the Company in a business combination includes assets or liabilities resulting from a contingent consideration
arrangement, the contingent consideration is measured as its acquisition-date fair value and included as part of the consideration transferred in a business
combination. Changes in the fair value of the contingent consideration that qualify as measurement period adjustments are adjusted retrospectively, with
corresponding adjustments against goodwill. Measurement period adjustments are adjustments that arise from additional information obtained during the
‘measurement period’ (which cannot exceed one year from the acquisition date) about facts and circumstances that existed at the acquisition date.

The subsequent accounting for changes in the fair value of the contingent consideration that do not quality as measurement period adjustments depends on how
the contingent consideration is classified. Contingent consideration that is classified as equity is not remeasured at subsequent reporting dates and its subsequent
settlement is accounted for within equity. Contingent consideration that is classified as an asset or a liability is remeasured at subsequent reporting dates in
accordance with IFRS 3 and IFRS 13, as appropriate, with the corresponding gain or loss being recognized in profit or loss.

When a business combination is achieved in stages, the Company’s previously held equity interest in the acquiree is remeasured to its acquisition-date fair value
and the resulting gain or loss, if any, is recognized in profit or loss. Amounts arising from interests in the acquiree prior to the acquisition date that have
previously been recognized in other comprehensive income are reclassified to profit or loss where such treatment would be appropriate if that interest were
disposed of.

Arrangements that include remuneration of former owners of the acquiree for future services are excluded of the acquisitions and will be recognized as expense
during the required service period.

2.1.2 Goodwill

Goodwill arising in a business combination is carried at cost as established at the acquisition date of the business less accumulated impairment losses, if any.
For the purpose of impairment testing, goodwill is allocated to a unique cash generating unit (“CGU”).

Goodwill is not amortized and is reviewed for impairment at least annually or more frequently when there is an indication that the business may be impaired. If
the recoverable amount of the business is less than its carrying amount, the impairment loss is allocated first to reduce the carrying amount of any goodwill
allocated to the business and then to the other assets of the business pro-rata on the basis of the carrying amount of each asset in the business. Any impairment
loss for goodwill is recognized directly in profit or loss in the consolidated statement of comprehensive income. An impairment loss recognized for goodwill is
not reversed in a subsequent period.

The Company has not recognized any impairment loss in the six-months period ended on June 30, 2026.

The accounting policies and critical accounting estimates and judgments adopted, except for those explicitly indicated on these Unaudited Consolidated
Condensed Interim Financial Statements, are consistent with those of the previous financial year and corresponding interim reporting period, except in relation
to the fair value measurements arising from the business combination completed during the period, as further described in Note 27. Business Combination.
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2.1.3  Crypto Assets

The Company may hold USD Coin (“USDC”) and Tether (“USDT”) (together as “Crypto Assets”) as transitory settlement assets within its payment processing
operations. The Group does not hold stablecoins for investment purposes, treasury management or speculative purposes. Accordingly, the Company has elected
the following accounting policy over crypto assets transactions:

*  USDC: classified as a financial asset at fair value through profit or loss (FVPL) under IFRS 9 - Financial instruments. On initial recognition, USDC is
measured at fair value (USD 1.00 per unit translated at the spot exchange rate). Subsequently, USDC is re-measured to fair value at each reporting
date, changes in fair value are recognized as cost of service.

* USDT: classified as an intangible asset under IAS 38 - Intangible assets and measured at cost less accumulated impairment losses. USDT is not
amortized (indefinite useful life) and is tested for impairment under IAS 36 at each reporting date. Impairment losses, when applicable, are recognized
immediately in profit or loss as cost of services.

The crypto assets are held for short period, and only corresponding to merchant payment processing volume, additions and disposals are characterized by high
turnover, large volumes and short-term periods. Inflows and outflows associated with payment volume transactions of the Company’s merchants are nearly
immediately converted into cash. Inflows and outflows generated from USDC and USDT are classified within operating activities on a net proceeds basis.

The Company’s retained processing fees, when converted to fiat currency, constitute cash inflows to the Company, which are classified within operating
activities on a net proceeds basis.

The Company has no balances in USDC or USDT as of June 30, 2026.
2.2. New accounting pronouncements

The accounting policies adopted in the preparation of the Unaudited Consolidated Condensed Interim Financial statements are consistent with those followed in
the preparation of the Group’s Annual Consolidated Financial Statements for the year ended December 31, 2025.

IFRS 9 — Financial Instruments and IFRS 7 Financial Instruments: Disclosure (effective on January 1, 2026)
On May 30, 2024, the IASB issued target amendments to IFRS 9 and IFRS 7. The amendments intend to:

*  Clarify the period of recognition and derecognition of some financial assets and liabilities, with new exception for some financial liabilities settled
through electronic cash transfer;

*  Provides further guidance for assessing whether a financial asset meets the solely payments of principal and interest (SPPI) criterion;

* add new disclosures for certain instruments with contractual terms that can change cash flows (such as some financial instruments with features linked
to the achievement of environment, social and governance targets)/ and

* update the disclosures for equity instruments designated at fair value through other comprehensive income (“FVTOCI”).
The Group adopted these amendments on 1 January 2026. The adoption did not have a material impact on the Group’s financial statements.
2.3. Impact of IFRS Accounting Standards issued but not yet applied by the Group

The following new standards, amendments to standards and interpretation of IFRS issued by the IASB were not adopted since they are not effective for the
issuance of the Unaudited Consolidated Condensed Interim Financial Statements. The Company is assessing the impact of the standards and plans to adopt
these new standards, amendments, and interpretation, if applicable, when they become effective.

IFRS 18 - Presentation and disclosure in financial statements (effective on January 1, 2027)

IFRS 18 will replace IAS 1 Presentation of financial statements, introducing new requirements that will help to achieve comparability of the financial
performance of similar entities and provide more relevant information and transparency to users. Even though IFRS 18 will not impact the recognition or
measurement of items in the financial statements, its impacts on presentation and disclosure are expected to be pervasive, particularly those related to the
statement of financial performance and providing management-defined performance measures within the financial statements.
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The group is in the process of determining the impact on the group of applying IFRS 18, which will be followed by a transition plan to report our first IFRS 18-
compliant interim financial statements for the period ending March 31, 2027 and annual financial statements for the period ending 31 December 2027. It is also
expected that the cash flow statement will be impacted, because interest and dividends received and finance costs paid are required to each be presented in a
single category.

The group currently presents an operating profit subtotal. The group is performing a detailed assessment to determine the appropriate classification of items to
ensure that the operating profit subtotal will comply with the requirements of IFRS 18. Furthermore, the new aggregation and disaggregation requirements will
lead into changes to present the most useful structured summary.

The group will apply the new standard from its mandatory effective date of 1 January 2027. Retrospective application is required, and so the comparative
information for the financial year ending 31 December 2026 will be restated in accordance with IFRS 18.

At each subsequent reporting period, the group will provide an update on the progress towards transition to IFRS 18.
IFRS 19 - Subsidiaries without Public Accountability: Disclosures and amendment (effective on January 1, 2027)

Issued on May 9, 2024, IFRS 19 allows for certain eligible subsidiaries of parent entities that report under IFRS Accounting Standards to apply reduced
disclosure requirements. The Group does not expect this standard to have an impact on its operations or financial statements.

Amendments to IAS 21 — Translation to a Hyperinflationary Presentation Currency

Issued in November 2025, the IASB amended IAS 21 to clarify the translation requirements when an entity presents its financial statements in the currency of a
hyperinflationary economy while its functional currency, or the functional currency of a foreign operation, is not hyperinflationary. The amendments provide
guidance on how such financial statements should be translated in these circumstances.

The Group does not expect this amendment to have an impact on its operations or financial statements.

3. Accounting estimates and judgments

Accounting estimates and judgments are continually evaluated and are based on historical experience and other factors, including expectations of future events
that are believed to be reasonable under the circumstances.

The accounting estimates and judgments adopted in these Unaudited Consolidated Condensed Interim Financial Statements are consistent with those of the
previous financial year and the corresponding interim reporting period, except in relation to the fair value measurements arising from the business combination
completed during the period, as further described in Note 27. Business Combination.

4. Consolidation of subsidiaries

DLocal Limited is the Group parent and acts as a holding company for all subsidiaries. Its principal sources of revenue include dividends from subsidiaries and
profit-sharing payments from subsidiary partnerships. dLocal’s main activity is the processing of cross-border and local payments, enabling international
merchants to access end customers in emerging markets.

There were no changes since December 31, 2025 in the accounting practices adopted for consolidation of the Company’s direct and indirect interests in its
subsidiaries for the purposes of these Unaudited Consolidated Condensed Interim Financial Statements. During the six-month period ended June 30, 2026,
Dlocal Netherlands BV was incorporated in Netherlands, with a 100% ownership by the Group. The Group has determined that the incorporation of this
subsidiary during 2026 do not constitute a business combination according to IFRS 3.

On February 27, 2026, the Company acquired 100% of the issued shares and obtained control of Mint Code Solutions S.A., Cameroon, refer to Note 27.
Business Combination.
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5. Segment reporting

The Group operates as a single operating segment, “payment processing”. Operating segments are defined as components of an enterprise for which separate
financial information is regularly evaluated by the chief operating decision maker (“CODM”) which is the group’s executive team represented by executive
officers and directors. The Group has determined that its Executive Team is the chief operating decision maker as they determine the allocation of resources and
assess performance.

The Executive Team evaluates the Group’s financial information and resources, and assesses the financial performance of these resources based on consolidated
Revenue and Operating Profit as disclosed in the Statement of Comprehensive Income . Effective from January 1, 2026, operating profit is used as a
performance measure by the Executive Team. Adjusted EBITDA and Adjusted EBITDA margin are no longer used as measures of segment performance.

The Group’s revenue, operating profit and assets for this one reportable segment can be determined by reference to the Unaudited Consolidated Condensed
Interim Statement of Comprehensive Income and Unaudited Consolidated Condensed Interim Statement of Financial Position.

As required by IFRS 8 Operating Segments, below are presented applicable entity-wide disclosures related to Group’s revenues.

Revenue breakdown by region and country

The Group derives its revenues from delivering services to international merchants (mainly in the United States, Europe, and China), enabling them to receive
payments and facilitate payments in emerging markets. The Group has operations in more than 60 countries, where its merchant customers operate.

The following table presents the Group’s revenue by region based on the country in which the end users of our merchant customers executed their payments.
This presentation does not imply that revenue is generated, sourced, or subject to taxation in the respective country. Revenue recognition is based on IFRS
principles and reflects the contractual relationships between the Group, its merchants, and its operating companies. For financial reporting purposes, regions are
disclosed separately only if payments from/to merchant customers in a given region represented at least 10% of total revenues.

Six months ended Three months ended
June 30, 2026 June 30, 2025 June 30, 2026 June 30, 2025
LatAm 589,116 365,605 326,630 202,709
Brazil 148,010 81,410 90,176 46,991
Argentina 130,130 59,882 68,918 31,637
Mexico 130,396 82,371 74,716 45,660
Other countries 180,580 141,942 92,820 78,421
Non-LatAm 146,410 107,612 73,034 53,749
Total 735,526 473,217 399,664 256,458

During the six months ended June 30, 2026 and 2025, the Group had no revenues from customers domiciled in the Cayman Islands. The Group’s revenues are
derived from payment processing services provided to merchants, regardless of the geographic location of their customers. dLocal does not engage with or
provide services directly to the end-users of its merchants.

Revenue with large customers

For the six months ended June 30, 2026 and 2025, the Group’s revenue from its top 10 merchants represented 61% of revenue. For the six months ended
June 30, 2026, two merchants (none for the six months ended June 30, 2025) individually accounted for more than 10% of the total revenue.

Non-current assets by country

The Company does not have any non-current assets located in the Cayman Islands.

Material non-current assets are the intangible assets described in Note 19. Intangible Assets.

10
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6. Revenues and Cost of Services
(a) Revenue and Gross profit description
dLocal derives revenue by processing payments for international merchants who operate in selected emerging markets.

The breakdown of revenue from contracts with customers per type of service is as follows:

Six months ended

Three months ended

June 30, 2026 June 30, 2025 June 30, 2026 June 30, 2025
Transaction revenues (i) 693,226 463,373 377,903 249,072
Finance income (i) 12,297 2,652 6,844 2,652
Other revenues (iii) 30,003 7,192 14,917 4,734
Revenues from payment processing 735,526 473,217 399,664 256,458
Cost of services (489,692) (289,453) (272,514) (157,573)
Gross profit 245,834 183,764 127,150 98,885

(i) Transaction revenues consist of processing, foreign exchange, installment, chargebacks, refunds and other transactional fees. These fees are recognized as revenue at a point in time when a

payment transaction, or its reversal in the case of chargebacks and refunds, has been processed

(ii) Starting June 30, 2026, the Company decided to present finance income separately which was previously reported within transaction revenue. Finance income mostly comprised of income

recognized as per advancement fee charged on early payment of payables to Merchants.

(iii) Other revenues are comprised mainly of fees related to transactional taxes, minimum monthly fees, transfer fees and initial setup fees. Other revenues are recognized at a point in time when

the performance obligation is satisfied.

(b) Revenue recognized at a point in time and over time

Transaction revenues are recognized at a point in time when the payment transaction, or its reversal in the case of chargeback and refunds, has been processed.
Other revenues are recognized as revenue at a point in time when the respective performance obligation is satisfied. The Group did not recognize revenues over

time for the six months ended June 30, 2026 and 2025.
(c) Cost of services

Cost of services are composed of the following:

Six months ended

Three months ended

June 30, 2026 June 30, 2025 June 30, 2026 June 30, 2025
Processing costs (i) 468,932 273,648 262,084 149,319
Hosting expenses (ii) 6,516 5,204 3,492 2,645
Amortization of intangible assets (iii) 11,791 8,590 5,670 4,530
Salaries and wages (iv) 2,453 2,011 1,268 1,079
Total 489,692 289,453 272,514 157,573

(i) Include fees financial institutions (e.g., banks, local acquirers, or payment method providers) charge the Group, typically as a percentage of the transaction value (but in certain cases, as a
fixed fee such as in the case of pay-outs in relation to payment processing, cash advances, installment payments and merchant advances finance cost). Such fees vary by financial institution
and typically depend on the settlement period contracted with such institution, the payment method used and the type of product (e.g., pay-in or a pay-out). These fees also include
conversion and expatriation or repatriation costs charged by banks and brokers and the corresponding hedging results. For further details related to effect of hedging results see Note 22.

Derivative financial instruments.

(i) Expenses related to hosting services for the Group’s payment platform.

(iii) Represents the amortization of capitalized internally-generated software (i.e., dLocal’ s payment platform). For further detail refer to Note 19. Intangible Assets.
(iv) Consists of salaries and wages of employees and contractors directly involved in our day-to-day operations. For further detail refer to Note 9. Employee Benefits.
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(All amounts in thousands of U.S. Dollars except share data, par value or as otherwise indicated)

7. Technology and development expenses

Technology and development expenses consist of the following:

Six months ended Three months ended
June 30, 2026 June 30, 2025 June 30, 2026 June 30, 2025
Salaries and wages (i) 13,423 7,529 6,798 4,288
Software licenses (ii) 5,008 3,032 3,112 1,557
Infrastructure expenses (iii) 3,871 1,900 2,304 905
Information and technology security expenses (iv) 1,116 274 366 24
Other technology expenses 2,004 1,412 718 606
Total 25,422 14,147 13,298 7,380

(i) Consists primarily of compensation of full-time equivalents, or FTEs, engaged in or related to product and technology development, excluding capitalized salaries and wages related to
internally generated software. For further detail on total salaries and wages refer to Note 9. Employee Benefits.

(i) Consists of software licenses used exclusively by the technology development department for the development of the platform.
(iii) Represents information technology costs to support the Group’s infrastructure and back-office operations.
(iv) Represents costs incurred to monitor the security of our network and platform.

8. Sales and marketing expenses and General and administrative expenses

Sales and marketing expenses and General and administrative expenses are comprised of the following:

Six months ended Three months ended

Sales and marketing expenses June 30, 2026 June 30, 2025 June 30, 2026 June 30, 2025
Salaries and wages (i) 15,419 9,509 7,639 3,828
Marketing expenses (ii) 4,392 2,468 2,253 1,014
Total 19,811 11,977 9,892 4,842

General and administrative expenses June 30, 2026 June 30, 2025 June 30, 2026 June 30, 2025
Salaries and wages (iii) 42,630 29,415 21,574 15,068
Third-party services (iv) 15,601 10,806 7,792 6,032
Other operating expenses (V) 20,886 11,106 7,094 5,903
Total 79,117 51,327 36,460 27,003

(i) Represents salaries and wages related to FTE’s in the Group’s sales and marketing department. For further detail on total salaries and wages refer to Note 9. Employee Benefits.

(i) Represents expenses related to trade marketing events, the distribution and production of marketing and advertising campaigns, public relations expenses, third-party sales commissions, and
online performance marketing.

(iii) Represents salaries and wages related to administrative FTE’s. For further detail on total salaries and wages refer to Note 9. Employee Benefits.

(iv) Includes advisors’ fees, legal fees, auditors’ fees and human resources’ fees.

(v) Includes office rent and related expenses, amortization of right-of-use assets, intangible assets and depreciation of property, plant and equipment, taxes, travel and other expenses.
During the six-months period ended on June 30, 2026, certain tax assessments related to prior years were adjusted, resulting in tax impacts amounting to US$9.699 corresponding to fiscal
years 2023, 2024 and 2025. From the total amount, US$5.296 relates to income tax and related interest (refer to Note 12. Income tax, footnote (i)) and US$4.403 relates to indirect taxes,

other taxes and related interest which were included within other operating expenses. The Company concluded that the out of period adjustment was not material to any previously reported
annual or interim period.

9. Employee benefits

Employee benefits costs are comprised of the following:

Six months ended Three months ended
June 30, 2026 June 30, 2025 June 30, 2026 June 30, 2025
Salaries, wages and contractor fees (i) 80,158 51,579 40,362 27,046
Share-based payments (ii) 12,555 10,931 6,489 4911
Total 92,713 62,510 46,851 31,957
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(All amounts in thousands of U.S. Dollars except share data, par value or as otherwise indicated)

(i) Salaries, wages and contractor fees include social security costs and annual bonuses. This line also includes US$18,887 for the six months ended June 30, 2026 (US$14,046 for the six
months ended June 30, 2025) related to capitalized salaries and wages.

(ii) Represents compensation expenses from share-based arrangements settled in the Group’s common shares. For further information refer to Note 13. Share-based payments.

10. Amortization and depreciation

Amortization and depreciation expenses are composed of the following:

Six months ended Three months ended
June 30, 2026 June 30, 2025 June 30, 2026 June 30, 2025
Amortization of intangible assets 14,390 9,639 7,328 5,055
Amortization of right-of-use assets 378 334 189 171
Depreciation of property, plant & equipment 883 629 419 314
Total 15,651 10,602 7,936 5,540

For further information related to amortization of intangible assets refer to Note 19. Intangible Assets.

11. Other results

Other results is composed of the following categories:

Six months ended Three months ended

June 30, 2026 June 30, 2025 June 30, 2026 June 30, 2025
Interest income from financial instruments (i) 15,657 11,083 5,067 5,977
Fair value gains of financial assets at FVPL (i) 167 12,255 — 5,133
Finance income 15,824 23,338 5,067 11,110

June 30, 2026 June 30, 2025 June 30, 2026 June 30, 2025
Finance expense related to derivative financial instruments (ii) (3,632) (3,591) (2,932) (3,177)
Other finance expenses (iii) (4,613) (16,481) 228 (11,677)
Interest charges for lease liabilities (iv) (110) (82) (53) 41)
Finance costs (8,355) (20,154) (2,757) (14,895)
Inflation adjustment (v) (2,869) (1,869) (1,483) (984)
Total 4,600 1,315 827 (4,769)

(i) Includes interest income from short-term liquid financial instruments and financial assets at amortized cost, and fair value gains and losses from financial assets measured at fair value
through profit and loss. For further detail refer to Note 16. Financial assets.

(ii) Represents the rate implicit in derivative financial instruments not designated as hedging instruments. The Group elected to separate the spot element from the forward element of the
derivative foreign exchange instruments and designated as a hedging instrument the changes in the fair value of the spot element. Changes in the fair value of the hedging portion of the

derivative contract are recognized within Costs of services while changes in the fair value of the non-designated portion; i.e. the forward element, are presented within Finance costs. For
further information refer to Note 22. Derivative financial instruments.

(iii) Represented by net effects of foreign exchange results and the fair value losses of other assets. For the six-month period ended June 30, 2025, this line was mainly represented by net foreign

exchange results arising from an intra-group loan denominated in U.S. dollars between subsidiaries located in Argentina and Malta, which was fully settled in September 2025 and therefore
no longer impacts the current period. For further detail, refer to Note 25. Related Parties.

(iv) Finance costs associated with lease liabilities resulting from the application of IFRS 16 Leases.

(v) As required by IAS 29, Group’s Argentina and Ghana subsidiaries were considered hyperinflationary economies, due to the materiality, only the financial statements of the Group’s
Argentina subsidiaries were restated to reflect the purchasing power of the hyperinflationary currency. Therefore, a loss on net monetary position was recognized during the six months
ended June 30, 2026 and 2025.

12. Income tax

Income tax expense is recognized based on management’s estimate of the weighted average effective annual income tax rate expected for the full financial year.
The estimated average income tax rate used for the six months ended June 30, 2026 is 20.4%, compared to 13.1% for the six months ended June 30, 2025. The
effective income tax rate increase is explained by: (i) an increase in the results of subsidiaries located in countries where the income tax rate is higher; and (ii)
the recognition of income tax expense related to adjustments on certain tax assessments for prior years, resulting in an income tax impact of US$5,296.
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The income tax charge recognized in profit and loss is the following:

Six months ended Three months ended
Current income tax June 30, 2026 June 30, 2025 June 30, 2026 June 30, 2025
Current income tax on profits for the period (17,969) (11,984) (2,886) (6,625)
Total current income tax expense (i) (17,969) (11,984) (2,886) (6,625)
Deferred income tax June 30, 2026 June 30, 2025 June 30, 2026 June 30, 2025
(Decrease)/increase in deferred income tax assets (3,493) 594 (6,078) 493
(Increase)/decrease in deferred income tax liabilities (3,360) (2,060) (1,249) (2,056)
Total deferred income tax (expense)/benefit (6,853) (1,466) (7,327) (1,563)
Income tax expense (24,822) (13,450) (10,213) (8,188)

(i) Includes US$5.296 related to income tax (and related interest) as mentioned in the Note 8. Sales and marketing expenses and General and administrative expenses, footnote (V).

13. Share-based payments

During the six months ended June 30, 2026, the Group granted new restricted share units under the Amended and Restated 2020 Global Share Incentive Plan to
executives and employees in return for their services, which represented changes in the composition of share options outstanding at the end of the period.

Set out below are summaries of restricted share units and share options granted under the plan:

June 30, 2026 December 31, 2025
Number of options Number of options
Average exercise and RSUs and Average exercise and RSUs and
price (U.S. Dollars) PSUs price (U.S. Dollars) PSUs
At the beginning of the period 3.73 7,641,161 5.32 7,507,841
Granted during the period 0.002 674,673 0.002 1,905,684
Exercised during the period 0.168 (286,145) 6.89 (1,299,314)
Forfeited during the period 0.002 (30,538) 13.18 (473,050)
At the end of the period 3.56 7,999,151 3.73 7,641,161
Vested and exercisable at the end of the period 6.68 2,471,337 7.84 1,652,474

No options expired during the periods covered by the above table.

As of June 30, 2026, the Group has 180,000 Performance Share Units (“PSUs”), 5,974,387 Restricted Stock Units (RSUs), and 1,844,760 Stock Options
outstanding.

For the six months ended June 30, 2026, total compensation expense of the plans was US$12,555 (for the six months ended June 30, 2025 US$10,931) as
presented in Note 9. Employee Benefits.

14. Capital management
(a) Share capital

At the date of this interim report, the total authorized share capital of the Group was US$3,000,000 divided into 1,500,000,000 shares par value US$0.002 each,
of which:

* 1,000,000,000 shares are designated as Class A common shares (“Class A Common Shares”); and

e 250,000,000 shares are designated as Class B common shares (“Class B Common Shares”).

The remaining 250,000,000 authorized but unissued shares are presently undesignated and may be issued by our board of directors as common shares of any
class or as shares with preferred, deferred or other special rights or restrictions.
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The rights of the holders of Class A Common Shares and Class B Common Shares are identical, except with respect to voting, conversion and transfer
restrictions applicable to the Class B Common Shares. Each Class A Common Share is entitled to one vote while Class B Common Shares are entitled to five
votes each. Each Class B Common Share is convertible into one Class A Common Share automatically upon transfer, subject to certain exceptions. Holders of
Class A Common Shares and Class B Common Shares vote together as a single class on all matters unless otherwise required by law.

Authorized shares, as well as issued and fully paid-up shares, are presented below:

June 30, 2026 June 30, 2025
Amount US$ Amount US$

Issued and fully paid up shares of US$0.002 each
Class A common shares 172,183,455 344 164,649,324 329
Class B common shares 116,233,376 232 129,054,192 258

288,416,831 576 293,703,516 587
Share capital evolution
Share capital as of January 1 294,931,956 590 285,475,136 570
i) Issue of common shares at US$0.002 372,690 1 260,099 1
ii) Shares cancellation (1) (6,887,815) (15) — —
iii) Warrant exercise — — 7,968,281 16
Share capital as of June 30 288,416,831 576 293,703,516 587

(1) Comprises 6,887,815 Class A common shares repurchased and cancelled under the Company's share repurchase program (refer to Note (c) Treasury Shares below).
b) Share premium

For the six months ended June 30, 2026 and 2025, dLocal issued 372,690 and 260,099 new Class A Common Shares receiving total proceeds of US$257 and
US$940, respectively, related to the vesting of restricted stock units and the exercise of share-options.

(c) Treasury Shares

On March 13, 2026, the Company's Board of Directors authorized a new share repurchase program to purchase up to US$300 million of Class A common
shares, expiring at the earliest of March 19, 2027 or upon reaching the US$300 million repurchase limit. The same resolution authorized the cancellation of the
shares repurchased under the program.

During the six-month period ended June 30, 2026, the Company repurchased 6,887,815 Class A common shares at an average price of US$12.49 per share,
amounting to a total consideration of US$86,062. The repurchased shares were held as treasury shares and accounted for at cost.

All 6,887,815 shares repurchased under the program were cancelled during the period. The total amount of US$86,062 related to these shares was deducted for
an amount of US$7,097 from Share Premium until it was fully utilized, and the remaining US$78,965 was charged to Retained Earnings. As of June 30, 2026,
the Company held no treasury shares in respect of this program.
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(d) Capital reserve

The Capital reserve corresponds to reserves related to the share-based plans, as described in Note 13. Share-based payments and warrants to the Annual
Financial Statements for the year ended December 31, 2025. As of June 30, 2026, the movement in the Capital reserve was US$12,812 which is comprised of
US$12,555 increase related to share-based expenses and US$257 decrease related to exercise and vesting of shares per the share-based plan.

(e) Other Reserves
The reserves for the Group relate to cumulative translation adjustment representing differences on conversion of assets and liabilities at the reporting date.
(f) Earnings per share

Basic earnings per share is calculated by dividing net income for the period attributed to the owners of the parent by the weighted average number of ordinary
shares outstanding during the period.

Diluted earnings per share is calculated by dividing net income attributable to owners of the Company by the weighted average number of shares outstanding
during the year plus the weighted average number of shares that would be issued on conversion of all dilutive potential shares into shares by applying the
treasury stock method. The shares in the share-based plan are the only shares with potential dilutive effect.

The following table presents the calculation of net income applicable to the owners of the parent and basic and diluted EPS for the six months period ended of
June 30:

Six months ended Three months ended
June 30, 2026 June 30, 2025 June 30, 2026 June 30, 2025

Profit attributable to common shareholders (U.S. Dollars) 96,612,862 89,439,548 54,638,314 42,810,218
Weighted average number of common shares 289,338,549 287,565,062 288,040,785 289,578,429
Adjustments for calculation of diluted earnings per share (1) 7,648,593 13,463,085 7,832,325 11,543,051
Weighted average number of common shares for calculating diluted earnings per

share 296,987,141 301,028,147 295,873,110 301,121,480
Basic earnings per share 0.33 0.31 0.19 0.15
Diluted earnings per share 0.33 0.30 0.18 0.14

(1) For the six months ended June 30, 2026, the adjustment corresponds to the dilutive effect of 7,648,593 average shares related to share-based payment plans with employees. For the six
months ended June 30, 2025, the adjustment corresponds to: i) 6,073,435 average shares related to share-based payment warrants; and ii) 7,389,650 average shares related to share-based
payment plans with employees.

15. Cash and cash equivalents
Cash and cash equivalents breakdown is presented below:

June 30, 2026 December 31, 2025

Corporate cash and cash equivalents 369,088 424,498
Merchant cash and cash equivalents (i) 425,855 295,399
Total 794,943 719,897

As of June 30, 2026, US$794,943 (US$719,897 on December 31, 2025) represents cash on hand, demand deposits and other short-term liquid financial
instruments.

(i) Merchant cash and cash equivalents includes freely available funds which belong to the merchants or their customers but are held by the Company.

15.1 Non-cash transactions

The following table shows a detail of significant non-cash transactions occurred in the six-period ended on June 30, 2026:
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Intangible asset and Goodwill acquired through a decrease in other assets at FVPL (i)

(i) Refer to note 27. Business Combination

June 30, 2026

June 30, 2025

23,742
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16. Financial assets

(a) Classification of financial assets

Financial assets include the following:

Financial assets at Fair Value through Profit or Loss:

Instrument

Argentina Treasury Notes

Brazil Money Market

Reference
DI16E6
LFT

Maturity date
Jan-26
Apr-25

*Stabilization Reference Coefficient adjusted by inflation

Financial assets at Amortized Cost:

Instrument
US Treasury Bonds
US Treasury Bonds
US Treasury Bonds
US Treasury Bonds
US Treasury Bonds
US Treasury Bonds
US Treasury Bonds
US Treasury Bonds
US Treasury Bonds
US Treasury Bonds
US Treasury Bonds
US Treasury Bonds
US Treasury Bonds
US Treasury Bonds
US Treasury Bonds
US Treasury Bonds

Banco Diners

Reference
US912797RU32
US912797QN08
US912797QX89
US912797SW88
US912797RF64
US912797RG48
US912797SA68
US912797SK41
US912797SU23
US912797TC16
US912797TF47
US912797TP29
US912797TQ02
US912797UG01
US912797UJ40
US912797TC16
C049001

Maturity date
Feb-26
May-26
Jun-26
May-26
Jul-26
Aug-26
Oct-26
Oct-26
Nov-26
Dec-26
Jul-26
Jul-26
Jul-26
Sep-26
Oct-26
Dec-26
Nov-26

Interest rate (%)
0.0%
Selic + 0.08%

Interest rate (%)
0.0%
3.4%
3.2%
3.22%
3.2%
3.29%
3.36%
3.41%
3.40%
3.57%
3.27%
3.28%
3.30%
3.33%
3.38%
3.57%
5.7%

December 31, 2025
Linked with June 30, 2026 (i) @)

Dollar linked — 9,139

— — 1,757

— 10,896

December 31,
Linked with June 30, 2026(i) 2025(i)

— — 16,759
— — 48,244
— — 7,563
— — 7,563
— 7,683 7,563
— 5,704 —
— 6,680 —
— 6,545 —
— 6,542 —
— 15,336 —
— 4,822 —
— 5,705 —
— 5,705 —
— 6,331 —
— 6,680 —
— 981 —
— 500 501
79,214 88,193
79,214 99,089

(i) As of June 30, 2026 and December 31, 2025, certain financial assets with a carrying amount of US$59,267 and US$74,478, respectively, were held as security for the borrowings detailed in
Note 23. Financial liabilities.

(b)  Amounts recognized in profit or loss

Information about the Group’s impact on profit or loss of bonds is discussed in Note 11. Other Results

(¢)  Risk exposure and fair value measurements

As of December 31, 2025, the Group’s financial assets at fair value through profit or loss consisted of Argentina Treasury Notes that are listed on the
Argentinean Stock Exchange (Bolsas y Mercados Argentinos - BYMA). As of June 30, 2026, the Group held no financial assets measured at FVPL.
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17. Trade and other receivables

Trade and other receivables of the Group are composed of the following:

Current June 30, 2026 December 31, 2025
Trade receivables 1,087,621 521,736
Loss allowance (2,863) (856)
Trade receivables net 1,084,758 520,880
Advances and other receivables 64,698 51,144
Total Current Trade and other receivables 1,149,456 572,024
Non-current

Advances and other receivables 24,737 25,982
Total Non-current Trade and other receivables 24,737 25,982

Trade receivables represent uncollateralized gross amounts due from acquirers, processors, merchants and collection entities for services performed that will be
collected in less than one year. As a result, they are classified as current. All Trade and other receivables have been assigned a “normal” credit risk rating which

applies to financial assets for which a significant increase in credit risk has not occurred since initial recognition.

Advances and other receivables include payments made in advance as well as tax credits.

Loss allowance and impairment losses

The following table presents the evolution of the loss allowance:

As of January 1

(Increase)/decrease in loss allowance for trade receivables
Write-off

As of June 30

Net impairment (loss)/gain for trade receivables

June 30, 2026 June 30, 2025
(856) (148)
(3,851) (1,801)
1,844 885
(2,863) (1,064)
(2,210) (1,801)

For purposes of initial recognition and subsequent measurement, the Group applies the simplified approach to determine expected credit losses on trade

receivables.

To measure the expected credit losses, trade and other receivables have been grouped based on shared credit risk characteristics and the days past due.

The expected loss rates are based on the payment profiles of debtors over a period of 48 months before year end and the corresponding historical credit losses
experienced within this period. The historical loss rate is adjusted to reflect current and forward-looking information on credit risk ratings of the countries in
which the Group sells its services which affects the ability of the debtors to settle the receivables. On that basis, the average expected credit loss rate was

determined at 0.4% for the six months ended June 30, 2026 (0.3% in the six months ended June 30, 2025).
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18. Other assets

Other assets are composed of the following:

Current June 30, 2026 December 31, 2025
Money held in escrow and guarantees due to: (i) 24,561 5,081
— Banks and regulatory requirements (ii) 18,143 3,646
— Processors and others requirements 6,410 1,427
— Credit card requirements 8 8
Rental guarantees 85 14
Other financial asset measured at FVPL (iii) 409 24,512
Total Current Other assets 25,055 29,607
Non current
Other financial asset measured at FVPL (iv) 5,782 5,614
Total Non-current Other assets 5,782 5,614

(i) Includes own funds and investments held in escrow and guarantees required by processors, credit cards and merchants. Amounts held in escrow also include funds held in a pledge account
to collateralize overdrafts and pre-settlements agreements with a bank. It also includes guarantees issued to processors and credit cards institutions. These agreements have short-term
maturities.

(i) As of June 30, 2026, this balance mainly relates to restricted cash subject to regulatory requirements in Egypt and Morocco.

(iii) In December 2024 and June 2025, dLocal entered into short-term credit facility agreements with Aza Finance, a fintech company specializing in cross-border payments and foreign
exchange solutions in Africa, as a working capital facility at 7% and 15% annual interest rates. These agreements encompassed a call option (the "Call Option") that granted dLocal the right
to acquire designated entities or groups of assets from the borrower group.On January 6, 2026, the Company exercised the Call Option, and On February 27, 2026, acquired and obtained
control as disclosed in Note 27. Business Combination.

(iv) The financial asset measured at FVPL relates to amounts contractually due from a third-party payment processor. During 2025, the Company reassessed the recoverable amount of this asset
and recognized a fair value adjustment in financial results. As of June 30, 2026, the carrying amount totaled US$5,782 (US$5,614 as of December 31, 2025). The Company has formally
initiated a legal claim against the third-party payment processor. While the legal proceedings are ongoing, dLocal continues to monitor developments and assess the recoverability of the
remaining balance in accordance with the accounting policies and applicable accounting standards. The Company, together with its external legal counsel, continues to believe that it has
good prospects of recovering the total amounts, including the written off (see Note 17. Trade and other receivables) and that this matter should not result in any material additional loss to
the Company.

19. Intangible assets

Intangible assets of the Group correspond to acquired software, capitalized expenses related to internally generated software and acquired merchant agreements,
and are stated at cost less accumulated amortization.

June 30, 2026 December 31, 2025

Internally Acquired in a Internally

generated Acquired business generated Acquired
At January 1, software intangible assets  combination (ii) Total software intangible assets Total
Cost 94,520 41,273 — 135,793 60,255 41,034 101,289
Accumulated amortization (50,883) (10,945) — (61,828) (30,096) (7,875) (37,971)
Opening book value as of
January 1 43,637 30,328 — 73,965 30,159 33,159 63,318
Additions (i) 18,887 — 16,388 35,275 34,265 239 34,504
Amortization of the year (11,792) (2,015) (583) (14,390) (20,787) (3,070) (23,857)
Total as of period end 50,732 28,313 15,805 94,850 43,637 30,328 73,965
Cost 113,407 41,273 16,388 171,068 94,520 41,273 135,793
Accumulated amortization (62,675) (12,960) (583) (76,218) (50,883) (10,945) (61,828)

(i) The additions of internally generated software for the six months ended June 30, 2026 include US$18,887 related to capitalized salaries and wages (US$14,046 as of June 30, 2025).
(ii) Acquired in business combinations relates to identifiable intangible assets recognized in connection with business combinations, as further described in Note 27. Business Combination.

20



DLocal Limited

Notes to the Unaudited Consolidated Condensed Interim Financial Statements

At June 30, 2026

(All amounts in thousands of U.S. Dollars except share data, par value or as otherwise indicated)

As of June 30, 2026, and December 31, 2025 no indicator of impairment related to intangible assets existed, so the Group did not perform an impairment test.
20. Trade and other payables
Trade and other payables are composed of the following:

June 30, 2026 December 31, 2025

Trade payables 1,507,225 812,895
Accrued liabilities 3,597 3,418
Other payables 44,121 38,123
Total 1,554,943 854,436

Trade and other payables are classified as current liabilities as the payment is due within one year or less. Moreover, the carrying amounts are considered to be
the same as fair values, due to their short — term nature.

Trade payables correspond to liabilities with Merchants, either related to pay-in transactions processed or pay-out pending at their request. Accrued liabilities
mainly correspond to obligations with legal and tax advisors, as well as auditors. Other payables include general administrative expenses and other obligations.

21. Tax liabilities
The tax liabilities breakdown is as follows:

June 30, 2026 December 31, 2025

Income tax payable 15,964 18,116
Other tax liabilities 3,387 3,384
Income tax perception 1,504 1,505
Digital services withholding VAT 1,883 1,879
Total 19,351 21,500

22, Derivative financial instruments
Derivative financial instruments: forward agreements

The Group’s operations are in various foreign currencies and consequently are exposed to foreign currency risk. As a consequence, the Group uses derivative
instruments, delivery and non-delivery currency forward contracts and future contracts, to reduce the volatility of earnings and cash flows, caused by the
exchange rate variation in which dLocal is exposed on the conversion of local currency into the settlement currency (usually US dollars). All outstanding
derivatives are recognized in the Group’s consolidated statement of financial position at fair value and the impacts are recognized on profit or loss, as shown on
the tables below.

The Group uses foreign exchange forward contracts to manage some of its transaction exposures. The spot element of foreign exchange forward contracts is
designated as hedging instruments in fair value hedges and are entered into for periods consistent with foreign currency exposure of the underlying transactions,
generally from one to 12 months.

21



DLocal Limited

Notes to the Unaudited Consolidated Condensed Interim Financial Statements

At June 30, 2026

(All amounts in thousands of U.S. Dollars except share data, par value or as otherwise indicated)

Notional amount in

Outstanding balance
as of At June 30, 2026

Notional amount in

Outstanding balance
as of December 31,
2025 - Derivative

USS as of - Derivative financial ~ USS as of December financial assets /

Transaction Type Contract June 30, 2026 assets / (liabilities) 31, 2025 (liabilities)
Assets

Buy EUR

US Dollar Future Contract — — 5,698 21
Buy US$

Indian Rupee Non-delivery forwards — — 3,475 16
United Arab Emirates Dirham Forward — — 900 —
Argentine Peso Futures Contract — — 4,300 11
Peso filipino Non-delivery forwards — — 4,500 4
Chilean Peso Forward 8,288 2 —
Baht tailandés Forward 4,793 84 — —
West African CFA franc Non-delivery forwards 1,000 19 — =
Sell EUR

US Dollar Forward (14,854) — (15,294) 3
Sell US$
Brazilian Real Non-delivery forwards (9,062) 15 (10,961) 85
Turkish Lira Forward (7,027) 11 — —
Southafrican Rand Forward (7,028) 38 — —
Total 169 140
Liabilities

Buy EUR

US Dollar Forward 38,658 (23) 31,874 (45)
US Dollar Futures Contract 5,656 (73) —
Buy US$
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Outstanding balance

Outstanding balance as of December 31,
Notional amount in  as of At June 30,2026 Notional amount in 2025 - Derivative
USS as of - Derivative financial ~ US$ as of December financial assets /
Transaction Type Contract June 30, 2026 assets / (liabilities) 31, 2025 (liabilities)
Turkish Lira Forward 14,220 (114) 1,533 31
Moroccan Dirham Forward 8,468 — 8,740 (167)
South African Rand Forward 13,480 (73) 5,064 27
Brazilian Real Non-delivery forwards 15,700 99) 7,929 (142)
Egyptian Pound Non-delivery forwards 16,834 (1,251) 12,908 (379)
Indian Rupee Non-delivery forwards 6,294 (106) — —
Nigerian Naira Non-delivery forwards 6,138 (20) 4,759 (179)
Pakistani Rupee Non-delivery forwards 4,012 77) 4,193 30)
Vietnamese Dong Non-delivery forwards 3,786 (89) 5,000 (48)
Saudi Riyal Forward — — 4,504 (5)
Mexican Peso Forward — — 5,407 (132)
Thai Baht Forward — — 2,887 (8)
Mexican Peso Futures Contract — — 10,864 (176)
Chilean Peso Forward — — 27,128 (198)
Sell US$
Argentine Peso Futures Contract (2,000) 3) — —
Total (1,928) (1,567)
Six months ended Three months ended
June 30, 2026 June 30, 2025 June 30, 2026 June 30, 2025
Net gain/(loss) on foreign currency forwards recognized in ‘Costs of Services’ (Note
6) (421) (1,336) (2,650) 1,037
Net loss on foreign currency forwards recognized in ‘Finance Costs’ (Note 11) (3,632) (3,591) (2,932) (3,177)

(i) Classification of derivatives

Derivatives are financial instruments entered into only for economic hedging purposes and not contracted as speculative investments. However, where
derivatives do not meet the hedge accounting criteria, they are classified as ‘held for trading’ for accounting purposes and are accounted for at fair value
through profit or loss. The full fair value of hedging derivatives is classified as a non-current asset or liability when the remaining maturity of the hedged item is

more than 12 months, otherwise they are classified as a current asset or liability. Derivatives held for trading are classified as a current asset or liability.

23. Financial liabilities

The financial liabilities breakdown is as follows:

June 30, 2026 December 31, 2025

Borrowings (i) 64,632 86,713
Bank overdraft (ii) — 185
Total Financial liabilities (iii) 64,632 86,898
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(i) As of June 30, 2026 and December 31, 2025, the Group entered into borrowing agreements and, as of as of December 30, 2025, issued promissory notes denominated in Argentinean Pesos
(ARS) with a financial institution in Argentina. The borrowing is agreed on a daily basis and pays an annual interest rate with reference to BADLAR, which represents the average interest
rate on time deposits in Argentinean pesos published by the Central Bank of Argentina. The promissory notes have short-term maturities and interest at an annual rate referenced to
TAMAR, the average lending rate in Argentine pesos published by the Central Bank of Argentina. The borrowings cost as of June 30, 2026 amounts to US$8,035 recognized in processing
cost as merchant advances finance cost (see Note 11. Other results). As part of this financing, as of June 30, 2026 and December 31, 2025, certain financial assets for a carrying amount of
US$59,267 and US$74,478, respectively, were held as security of this borrowing (see Note 16. Financial assets for additional information).

(i) As of December 31, 2025, the Group recognized an overdraft balance at dLocal Chile related to a credit line agreement with Itat Chile.

(iii) Financial liabilities are presented net of cash payments, have a high turnover, the amounts are large, and the maturity period is three months or less.

24. Provisions
(a) Current or potential proceedings for labor provisions and civil claims

The Group has been associated with civil and labor lawsuits that present risk of potential loss. Provisions for losses arising from these lawsuits and potential
labor contingencies are recognized when management, based on assessments by the Group’s legal advisors, determines that an outflow of resources is more
likely than not required to settle the obligation and that a reliable estimate of the amount can be made.

As of June 30, 2026, the total amount recognized for existing contingencies classified as probable by the Group, as evaluated by its legal advisors, is US$759.
This amount includes provisions for labor contractor claims and civil claims.

(b) Movements in current or potential proceedings
Movements in current or potential proceedings are set out below:

June 30, 2026 December 31, 2025

Carrying amount as of January 1 433 500
Reversal (135) (180)
Interest charges — 4
Additions 461 109
Carrying amount as of June 30 759 433

(c) Other legal matters
(a) Class action lawsuits

On February 23 and February 28, 2023, respectively, the Company was named, along with several of its senior executives and/or directors, as defendants in
certain putative class action lawsuits filed in the Supreme Court of the State of New York, New York County, asserting claims under Sections 11, 12, and 15 of
the Securities Act of 1933, based in significant part on a short-seller report. These matters, Zappia et al. v. DLocal Limited et al., Index No. 151778/2023 (Sup.
Ct. N.Y. Cty.), and Hunt et al. v. DLocal Limited et al., Index No. 651058/2023 (Sup. Ct. N.Y. Cty.), or the Zappia and Hunt Actions, allege, among other
things, that the registration statement for the Company’s June 2021 initial public offering reflected certain material misstatements or omissions.

On March 3, 2023, plaintiffs in the two actions filed a stipulation and proposed order consolidating the cases and appointing putative lead counsel. The parties
also agreed to a schedule for plaintiffs’ filing of an amended complaint and a subsequent briefing schedule for a motion to dismiss the amended complaint.
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On May 12, 2023, plaintiffs in the Zappia and Hunt Actions jointly filed a consolidated amended complaint. On July 11, 2023, the Company filed a motion to
dismiss the complaint. Plaintiffs filed their opposition brief on August 15, 2023, and the Company filed a reply in further support of its motion to dismiss on
September 22, 2023. On February 29, 2024, the court presided over oral argument on the motion. On March 20, 2025, the court issued a decision and order
granting the motion and dismissing the complaint as to all moving defendants, including dLocal. On April 18, 2025, the plaintiffs filed a notice of appeal of the
decision and order granting the motion to dismiss. The plaintiffs had until October 18, 2025 to “perfect” their appeal by filing their opening appellate brief and
the record on appeal. In an order dated June 9, 2025, the court dismissed the complaint in its entirety against the Individual Defendants for failure to effectuate
service. On October 20, 2025, the plaintiffs filed their opening appellate brief as against the Company in the Supreme Court of the State of New York, Appellate
Division, First Judicial Department. The Company’s response brief was filed on January 9, 2026, and Plaintiffs submitted a reply brief on February 13, 2026.
The First Department heard oral argument on Plaintiffs’ appeal on March 25, 2026 and, on April 16, 2026, issued a unanimous Decision and Order affirming
the lower court’s dismissal Order in full. The deadline for Plaintiffs to file any motion for leave to reargue and/or for permission to appeal to the New York
Court of Appeals passed on May 18, 2026 with no filings.

The Company has also been named, along with several of its senior executives and/or directors, in a putative class action lawsuit filed in the U.S. District Court
for the Eastern District of New York, asserting claims under Sections 11 and 15 of the Securities Act and Sections 10(b) and 20(a) of the Securities Exchange
Act of 1934, as well as Rule 10b-5 promulgated thereunder. This lawsuit, captioned Laurenzi v. dLocal Ltd., et al., 1:23-cv-07501 (E.D.N.Y.) (Laurenzi Action),
was initiated on October 6, 2023. On January 4, 2024, the Court appointed a Lead Plaintiff. On March 18, 2024, Lead Plaintiff filed an amended class action
complaint. The amended complaint alleges misstatements and omissions in the registration statement for the Company’s June 2021 initial public offering and in
various public filings and press releases during the period of June 2, 2021, through June 5, 2023. Pursuant to a schedule agreed upon with Lead Plaintiff’s
counsel, the Company filed on April 30, 2024, a letter, as required by court rules, requesting a pre-motion conference regarding an anticipated motion to dismiss
the Laurenzi Action in full. Lead Plaintiff responded to that letter on May 14, 2024. On June 10, 2024, the court held the requested preliminary conference and
set a schedule for briefing on the Company’s motion to dismiss. The Company served its opening brief on August 9, 2024, Lead Plaintiff served an opposition
on October 11, 2024, and the Company served its reply on November 8, 2024. The court has not yet indicated whether it will hear oral argument on the
Company’s motion, and no other proceedings are currently ongoing or scheduled. On July 9, 2025, the court issued an order holding the motion “in abeyance”
until six months after the issuance of letters rogatory addressed to certain individual defendants. On August 20, 2025, the court formally issued letters rogatory
addressed to such individual defendants. On February 10, 2026, the court granted at Lead Plaintift’s request an extension of time until April 15, 2026 to
effectuate international service of process on such individual defendants. Those individual defendants received international service of process in approximately
early March 2026 and, on March 31, 2026, filed a notice of joinder in dLocal’s motion to dismiss.

Due to the preliminary posture of the above-described lawsuit as of the date of issuance of these Unaudited Consolidated Condensed Interim Financial
Statements, the Company’s management and its legal advisors are unable to evaluate the likelihood of an adverse outcome or estimate a range of potential
losses and no provision for contingencies has been recorded for the aforementioned matter. DLocal Limited intends to defend itself vigorously in this action. As
of the date of issuance of the Company’s Unaudited Consolidated Condensed Interim Financial Statements there were no further updates in this regard.

(b) Developments in Argentina

Argentina is subject to extensive foreign exchange regulations. We regularly consult with our legal advisors in Argentina regarding the applicability of these
regulations to our operations. Additionally, in 2023, certain administrative and judicial inquiries were initiated concerning the Company’s Argentinean
subsidiary, dLocal Argentina S.A. These inquiries do not seek penalties at this stage. Based on consultations with the Company’s legal advisors, the
management believes that the subsidiary’s activities comply with applicable laws and regulations, including foreign exchange and tax regulations. As of the
date of this filing, no new developments have emerged in 2026 regarding these matters.
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25. Related parties

(a) Related Parties Transactions

In June 2023, Dlocal Argentina S.A. entered into a loan agreement with DLocal Group for a total amount of US$100,000, which currently matures in December
2025. In August 2024, Dlocal Argentina partially repaid the intra-group loan by transferring approximately US$69,100 worth of Argentine government bonds to
the subsidiary in Malta. In October 2024, Dlocal Argentina S.A. made a repayment of US$5,000, and in May 2025 an additional repayment of US$23,266. In
September 2025, DLocal Group made a final repayment of US$11,639, thereby fully settling the outstanding balance. The primary impact on the Unaudited
Consolidated Condensed Interim Financial Statements relates to foreign exchange losses incurred by Dlocal Argentina S.A. For further detail refer to_Note 11.

Other Results.
(b) Key Management compensation

The Group’s Executive Team and Director compensation was as follows:

Six months ended

Three months ended

June 30, 2026 June 30, 2025 June 30, 2026 June 30, 2025
Short-term employee benefits — Salaries and wages 3,304 9,233 1,655 4,847
Long-term employee benefits — Share-based payment 7,760 2,114 4,057 902
11,064 11,347 5,712 5,749

(¢) Transactions with other related parties

The following transactions occurred with related parties:

Six months ended

Three months ended

June 30, 2026 June 30, 2025 June 30, 2026 June 30, 2025
Transactions with merchants — Revenues 3,288 466 1,563 284
Transactions with collection entities — Costs (20,623) (5,862) (9,634) (3,632)
Transactions with other related parties — Financial expenses (item (a)) (1) — (4,569) — (3,175)
(1) Foreign exchange losses not eliminated on the Unaudited Consolidated Condensed Interim Financial Statements, refer to Note 11. Other results.
(d) Outstanding balances arising from transactions with other related parties
The following balances are outstanding at the end of the reporting period in relation to transactions with related parties:
June 30, 2026 December 31, 2025
Balances with merchants — trade payables (671) (1,738)
Balances with collection entities — Trade payables (65) (65)
Balances with collection entities — Trade receivables 10,118 12,012
Balances with collection entities — Advances and other receivables 11,986 12,081

All transactions with related parties were made on normal commercial terms and conditions and at market rates. Outstanding balances are unsecured and are

repayable in cash.
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26. Fair value hierarchy

The following tables show financial instruments recognized at fair value for the period ended June 30, 2026 and December 31, 2025, analyzed between those

whose fair value is based on:

e Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities.

e Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or indirectly.

*  Level 3: techniques which use inputs which have a significant effect on the recorded fair value that are not based upon observable market data.

The table also includes financial instruments measured at amortized cost. The Group determined that the book value of such instruments approximates their fair

value.
June 30, 2026 FVPL Amortized cost Total Level 1 Level 2
Assets
Cash and cash equivalents 37,842 757,101 794,943 — —
Cash and demand deposit 757,101 757,101 — —
Money market fund and others 37,842 — 37,842 — —
Financial assets 79,214 79,214 — —
Other assets 6,189 24,648 30,837 — 6,189
Trade and other receivables 1,174,193 1,174,193 — —
Derivative financial instruments (1) 169 — 169 — 169
44,200 2,035,156 2,079,356 — 6,358
December 31, 2025 FVPL Amortized cost Total Level 1 Level 2
Assets
Cash and cash equivalents 53,670 666,227 719,897 53,670 —
Cash and demand deposit 666,227 666,227 — —
Money market fund and others 53,670 — 53,670 53,670 —
Financial assets 10,896 88,193 99,089 10,896 —
Other assets 30,126 5,095 35,221 — 30,126
Trade and other receivables 598,006 598,006 — —
Derivative financial instruments (1) 140 — 140 — 140
94,832 1,357,521 1,452,353 64,566 30,266
June 30, 2026 FVPL Amortized cost Total Level 1 Level 2
Liabilities
Trade and other payables (1,554,943) (1,554,943) — —
Derivative financial instruments (1) (1,928) — (1,928) — (1,928)
Financial liabilities (64,632) (64,632) — —
Lease liabilities — (2,739) (2,739) — —
(1,928) (1,622,314) (1,624,242) — (1,928)
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Amortized

December 31, 2025 FVPL cost Total Level 1 Level 2
Liabilities
Trade and other payables — (854,436) (854,436) — —
Derivative financial instruments (1) (1,567) — (1,567) — (1,567)
Financial liabilities — (86,898) (86,898) — —
Lease liabilities — (3,385) (3,385) — —

(1,567) (944,719) (946,286) — (1,567)

(1) The most frequently applied valuation techniques include forward pricing models. The models incorporate various inputs including: foreign exchange spot, interest rates curves of the
respective currencies and the terms of the contract.

There were no changes of items between level 2 and level 3, acquisitions, disposals nor gains or losses recognized in profit for the period related to level 3
instruments. Consequently, for the periods ended June 30, 2026 and December 31, 2025, the Group did not recognize any financial assets under level 3.

27. Business Combination
Background

On January 06, 2026, the Group exercised a call option originally entered on November 27, 2024. On February 27, 2026 (“Acquisition date”), all the precedent
conditions, including all the regulatory approvals were obtained and the Group obtained control over Mint Code Solutions Cameroon (“Mint Code”) and the
following assets pertaining to NeWurth S.A. (“NeWurth”), a Luxembourg-incorporated African fintech company operating under the brand “AZA Finance,”
which provides fiat-to-fiat cross-border payment, treasury and FX services across the South African region (“The transaction”) :

e 100% of issued share capital of Mint Code Solutions S.A., Cameroon (“Mint Code”) and Mint Code License;
e NeWaurth’s intellectual property; and
*  Customer relationships.
The acquisition was undertaken to enhance the Group’s cross-border payment capabilities and accelerate its strategic expansion across key African markets.

The Transaction was accounted for as a business combination in accordance with IFRS 3 Business Combinations, refer to the Group’s accounting policy in note
2.1.1 Business combination.

a) Consideration transferred

The total consideration transferred of US$23,742 was settled entirely through the extinguishment of NeWurth’s obligations under the Group’s credit facility
agreements. No cash was paid to NeWurth. The consideration is comprised as follows:

Description February 27, 2026
Outstanding credit facility principal amount as of acquisition date 22,285
Accrued and unpaid interest in the credit facility agreements 1,957
Trade payable Newurth’s subsidiary offset (500)
Total consideration transferred 23,742

Pursuant to the Framework Agreement executed on 6 January 2026, the total outstanding credit facility and accrued interest under the facility agreements were
irrevocably waived, released and discharged as full payment for the call option consideration. The total outstanding amount of US$24,242 was reduced by
USS$500 representing a trade payable owed by the Group to NeWurth’s subsidiary, which was offset against the total outstanding credit facility agreements,
resulting in a net consideration of US$23,742.

b) Recognized amounts of identifiable assets acquired and liabilities assumed

The fair values of identifiable assets acquired, and liabilities assumed at the acquisition are as follows:
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Description February 27, 2026
Intangible assets:

Customer relationships 14,220

Intellectual property 2,048

Mint code License 120
Total intangible assets 16,388
Other net identifiable assets:

Cash and cash equivalents 791

Prepaid expenses 22

Other current liabilities ©)
Total other net identifiable assets 804
Total net identifiable assets 17,192
Goodwill (i) 6,550
Total consideration transferred 23,742

(i) The excess of the purchase consideration over the fair value of net identifiable assets acquired was recorded as goodwill in a total amount of US$6,550, primarily attributable to the significant
synergies expected to arise from the acquisition, including the integration with NeWurth’s South African and other countries presence with the Group’s existing payment infrastructure.
Goodwill will not be deductible for tax purposes.

The allocation of the purchase price for this acquisition has been prepared on a preliminary basis and changes to the allocation to certain assets and liabilities
may occur as additional information becomes available throughout the measurement period, which according to IFRS 3, paragraph 45, will not exceed 12
months from the acquisition date.

¢) Cash flow from acquisition

Description February 27, 2026
Cash and cash equivalents acquired (Mint Code) 791

Cash consideration paid _

Net cash inflow from acquisition 791

No cash was transferred to NeWurth as consideration, once the total consideration was paid through the credit facility agreements previously provided. The cash
and cash equivalents acquired relate exclusively to the balance held by Mint Code Solutions S.A., Cameroon at the acquisition date.

d) Contribution to Group results

From the acquisition date February 27, 2026 to June 30, 2026 and for six-months period ended on June 30, 2026, the acquired NeWurth business contributed
revenue and gross profit was not material.

e) Acquisition-related costs

Acquisition-related costs of US$326 have been recognized in other operating expenses in the condensed consolidated statement of profit or loss for the six
months ended June 30, 2026 (US$2.320 acquisition-related costs in 2025). These costs are presented within operating cash flows in the condensed consolidated
statement of cash flows.
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Total Payment Volume GHillions
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2025 9.2

Revenue millions
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2025 99

Operating Profit »
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1026 53
2025 56
Netincome millions
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TPV reached nearly $18B (+92% YoY), the 7th
consecutive quarter of 50%+ growth, and continued
acceleration over the last 5 quarters.

Record gross profit: $127M (+29% YoY).

Operating profit: $64M (+15% YoY), with Operating
Profit/Gross Profit ratio reaching 50% (+6 p.p. QoQ);
operating leverage to improve in 2H26.

Net income at $55M (+28% YoY), diluted EPS $0.18
{vs. $0.14in 1028).

| The Company was added as a memiar of fhe US smallcap.
i ) e

USi7.7B

A+92% YoY A+26% QoQ A+B0% YoY

Constant Currency

US$400M

A+56% YoY 4+19%QoQ A+50% YoY

Congstant Currency

US$127M

A+29% YoY A+7%QoQ A+23% YoY

Constant Currency

US$64M

A+15% YoY A+22% QoQ

17.7
14.1

US$55M

A+28% Yo¥Y 4A+31% QoQ

Adj. Free Cash Flow $69M (+41% YoY), Adj. FCF/Net
income conversion of 125%.

Guidance update: TPV guidance raised to 60-70%
YoY and Gross profit to 25-30% YoY; Operating
profit guidance maintained at 27.5-32.5% YoY.

dLocal added to US small-cap Russell 20008 Index’
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Shareholders

PEDRO ARNT CEO dLocal

Our results for the second quarter of 2026 are yet
another proof point of our continued traction and
execution.

TPV reached $17.7 billion, accelerating to 92%
year-over-year, the highest growth rate since the first
quarter of 2022. We processed more in the second
quarter than we did in all of 2023.

Our net revenue retention was 153%, the fifth straight
quarter above 140%, as we continue to deepen our
relationships with merchants. Gross profit reached
$127 million, up 29% year-over-year, bringing us to an
annualized gross profit run rate of more than $500
million.

Our operating leverage is improving, with Operating
Profit as a percentage of Gross Profit increasing 6
percentage peints quarter over quarter to reach 50%.
As previously communicated, we expect further
operating leverage improvements over the next two
quarters as we benefit from the deployment of the
automation and Al capabilities in which we have
been investing, as well as from spending in key areas
that was front-loaded to the first half of the year.

TPV growth has remained above 50% year-over-year
for seven consecutive guarters, with the last three
quarters at or above 70%. Growth has also
accelerated over the past five quarters, reaching its
highest year-over-year rate in four years.

Although the pace and scale of this growth will
naturally create more demanding comparisons as we
move through the second half of the year and into
2027, what we are seeing today reflects the positive
returns on the investments we have made in our
platform and portfolio of licenses. It is also a
testament to the trust merchants place in us as they
build and grow across emerging markets.

That trust is a direct result of the execution of our
value proposition. Through a single integration,
merchants access the locally relevant payment

1 ansidh

methods, local card schemes and financial
infrastructure they need to operate and grow across
more than 60 emerging markets, Our licenses, local
teams and operating expertise help them navigate
complexity and improve performance in each
country, substantially increasing their chances of a
successful go-to-market deployment in the markets
where they partner with us.

Today, more than 760 leading global merchants trust
dLocal, This includes four of the largest ride-hailing
companies operating in emerging markets, five of
the ten largest e-commerce platforms, the top five
video streaming platforms and seven of the ten
largest remittance companies, among many other of
the world's leading businesses’.

The trust these merchants place in us is translating
into deeper relationships over time as they add
countries, payment methods and products. Our TPV
retention rate of 188% this quarter demonstrates
this.

This quarter, several Tier 0 merchants had significant
ramp-ups in some of our largest markets, including
Brazil, Mexico and Argentina, demenstrating that the
opportunity remains substantial even in more
established markets. We also continue to see
merchants expand into new geographies at a rapid
pace.

Across our portfolio, we continue to gain both share
of wallet and market share across emerging
markets. Share of wallet increased by 2 percentage
points year-over-year in the first half to the low teens,
and we now estimate our share of emerging-market
digital payments in the low single digits®. Despite our
growth, the opportunity to deepen relationships
across our merchant base and capture more
merchants remains massive.
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Asig-Pacific is a clear example of this opportunity
and a region about which we are increasingly
excited. It is large, fast-growing and highly
fragmented, with significant untapped potential. It
has become one of our strategic priorities, and we
have been expanding our presence and investments
in the region

The growth we are seeing today reflects the work we
have done on our platform over the last several
quarters and years, including performance through
our optimization capabilities, embedding Al and
automation across the business, and expanding the
value-added services we offer merchants. These
efforts are delivering tangible results and continue to
strengthen the foundation for our next phase of
growth. We will continue to allocate capital with
discipline behind these priorities and others as we
scale the business. m
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Our product and tech investments continue to
broaden our platform, enhance efficiency and
unlock new revenue streams.

Coverage & Performance

= Expanding our local payment reach: Added 7 new APMSs,
bringing our total offering to 217 APMs across 39 markets.
Additions include Domiciliacion QR in Bolivia and OVO
Recurring in Indonesia,

Improving conversion through our optimization suite:
Network tokenization reached ~36% of card transactions,
supporting higher approval rates. Together with Smart
Routing, Smart Retry and Smart 3DS, our optimization suite
can deliver up to ~10 p.p. of conversion uplift’ for localized
payments.

Al & Automation

* Development capacity: dCoder, our proprietary agentic
solution, now writes ~60% of code autonomously.
Combined with Al assistants used across engineering, it is
helping nearly double monthly deployments YoY and halve
lead time, with every line reviewed and approved by our
engineers.

Automation agenda: Since Jan 2025, Al-driven initiatives
delivered monthly hours savings equivalent to ~10% of
internal headcount, automating high-volume workflows
across compliance, fraud monitoring and treasury.

Value-added services

» dMore: Our Merchant of Record solution, with dLocal acting
as the authorized reseller on the merchant's behalf. dMore
manages taxes, invoicing and compliance, while local
co-marketing  partnerships  help merchants  acquire
customers,

BMPL Fuse: Our orchestration layer now connects
merchants to 10 consumer credit providers across 8
markets. New integrations with Mobicred, Addi, Tamara and
DiDi Paga Después broaden access to localized financing
options.
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Pay-ins TPV
Us$13.48
A+110% Yo¥Y A+33% QoQ

Pay-ins surpassed $13B for the first time, with strong
performance in ride-hailing, on-demand delivery,
e-commerce, travel, and SaasS.

Cross-border TPV

US$4 9B

A+46% YoY A+9% QoQ

QoQ results mainly driven by remittances, travel,
ride-hailing. and e-commerce.

LatAm Revenue

US$226.6M

A+61% YOY A+24% QoQ 82% ofotalrevenue

Qo0 comparison driven by broad-based volume
growth in the region,

Africaand Asia Revenue

US$73.0m

A+36% YoY  +0% QoQ 189 oftotal revenue

The QoQ comparison driven softer remittance
volumes in Migeria and lower FX spreads in
Vigtnam.

Revenue from Existing Merchants

US$291.7m

A+58% YoY NRR153%

Annual growth and high net revenue retention rate
(NRR) due to expansion among existing merchants.

Pay-outs TPV
us

$4.38
A+51% YoY A+8% QoQ

ol expansion driven by remittances and
e-commerce.

Local-to-local TPV

US$10.88

A+141% YoY A+40% QoQ

QoQ results mainly driven by ride-hailing,
on-demand delivery, and e-commerce.

LatAm Gross Profit

Us$102.2m

A+30% YoY A+21% QoQ B80% oftolal goss prof

QoQ comparison explained by strong performance in
Brazil and Argentina.

Africa and Asia Gross Profit

US$25.0M

v=1% YoY v-27% QoQ 20% v el gross profit

The QoQ comparison driven by lower contribution
from higher FX spread markets (Mozambique and
‘Wietnam) and one-off cost increase in Nigeria.

Revenue from New Merchants

US$g.Oom

vs. USS$ 8.3M in 2025

Notable contribution from financial services.
remittances, and travel.
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The tables below present the breakdown of dLocal’s TPV by product and type of flow:

In millions of US$ except for %

Pay-ins
Pay-outs
Total TPV

In millions of US$ except for %
Cross-border

Local to Local
Total TPV

Three months ended on June 30

2026 % share 2025 % share
13440 7% 6,395 659%
4,254 24% 2,816 3%
17,694 100% 9,212 100%

Three months ended on June 30

2026 % share 2025 % share
6,881 39% 4718 5%
10,813 61% 4,493 49%
17,694 100% 9,212 100%

The tables below present the breakdown of dLocal's revenue by geography:

In millions of US$ except for %

Latin America
Brazil
Argentina
Maxico

Other LatAm

Africa & Asla

Total Revenue

Three months ended on June 30

2026 % share 2025 % share
3266 82% 2027 79%
90.2 23% 47.0 18%
BE.9 17% 6 12%
74.7 19% 45.7 18%
92.8 23% 78.4 1%
73.0 18% 537 21%
399.7 100% 256.5 100%

The tables below present the breakdown of dLocal’s gross profit by geography:

In millions of US$ except for %

Latin America
Brazil
Argentina
Mexico

Other LatAm

Africa & Asia

Total Gross Profit

Three months ended on June 30

2026 % share 2025 % share
102.2 80% 73.6 74%
398 Jnx 243 25%
19.7 15% 141 14%
1.9 9% 1.9 12%
20,9 24% 23.4 24%
25.0 20% 25.3 26%
127.2 T00% 98.9 100%

Six months ended on June 30
2026 % share 2025 % share
23,559 74% 11,837 68%
B1B% 26% 5482 3%
31,749 100% 17,319 100%
Six months ended on June 30
2026 % share 2025 % share
13,214 A2% 8,977 52%
18,534 58% 8,342 48%
31,749 100% 17,319 100%
Six months ended on June 30
2026 % share 2025 % share
589.1 80% 365.6 7%
148.0 20% 814 17%
1301 18% 59.9 13%
1304 18% 824 7%
1806 25% 141.9 0%
146.4 20% 107.6 23%
735.5 100% 473.2 100%
Six months ended on June 30
2026 % share 2025 % share
186.9 76% 133.1 72%
67.3 7% 37.3 20%
35.2 1d4% 24.7 13%
24.3 10% 227 12%
60.1 24% 484 26%
59.0 24% 50.7 28%
2458 100% 183.8 T00%
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= Total Payment Volume (“TPV") reached US$17.7
billion in the second quarter of 2026, up 92%
year-over-year compared to US$9.2 billion in the
second quarter of 2025 and up 26% compared to
USS$14.1 billion in the first quarter of 2026. In
constant currency, TPV growth for the period
would have been B0% year-over-year,

Revenues amounted to US$399.7 million, up 56%
year-over-year compared to US$256.5 million in
the second quarter of 2025 and up 19% compared
to US$335.9 million in the first quarter of 2026. In
constant currency, revenue growth for the period
would have been 50% vyear-overyear. The
quarter-over-quarter comparison was driven by
volume growth,

Gross profit was US$127.2 million in the second
quarter of 2026, a new record, up 29% compared
to USS98.9 million in the second quarter of 2025
and up 7% compared to US$118.7 million in the
first quarter of 2026. In constant currency, gross
profit growth for the period would have been 23%
year-over-year. The gquarterly comparison was
driven by (i) Brazil, supported by the ramp-up of
ride-hailing and travel merchants alongside
sustained e-commerce growth; (i) Argentina,
driven by broad-based growth across e-commerce,
ride-hailing and on-demand delivery, as well as
lower advancement costs; partially offset by (iii)
Mexico, with large Tier 0 merchants hitting higher
volume pricing tier along with cost pressure,
Underlying volume and revenue growth (64% YoY)
remain solid; and (iv) Africa and Asia, with lower
contribution from higher FX spread markets
(Mozambique and Vietnam) and one-off cost
increase in Nigeria,

As a result, gross profit margin was 32% in this
quarter, compared to 39% in the second quarter of
2025 and 35% in the first quarter of 2026.

= Gross profit over TPV was at 0.72%, decreasing
from 1.07% in the second quarter of 2025 and
from 0.84% in the first quarter of 2026, reflecting
the higher localto-local share, the ramp-up of
large merchants, and the natural margin dynamics
of scaling volume with established merchants and
into new payment methods, products, and
countries.
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= Operating expenses reached US$63.0 million for
the second quarter of 2026, up 46% year-over-year
and down 4% quarter-over-quarter. The year-
over-year increase reflects the annualization of
investments made in the second half of 2025,
higher average salaries driven by the annual merit
cycle and a limited number of senior strategic
hires, and higher marketing spend concentrated in
the first half around the World Cup campaign and
large merchant events. The sequential decrease
partly reflects the absence of the US5$4.4 million
non-recurring prior-year tax item recorded in OPEX
in the first quarter of 2026.

As a result, Operating profit was USS$64.2 million,
up 15% year-overyear and 22% quarter-over-
quarter. The Operating Profit to Gross Profit ratio
was 50%, up 6 p.p. quarter-over-quarter compared
to 44% as reported in the first quarter of 2026 and
down & p.p. year-over-year compared to 56% as
reported in the second quarter of 2025.

Net financial result' was a US$2.3 million gain,
compared to a net finance loss of US$3.8 million
in the second quarter of 2025 and a net finance
gain of US$5.2 million in the first quarter of 2026.

Our effective income tax rate for the period was
approximately 16%. in line with the second
quarter of 2025 and lower when compared to 26%
for the first quarter of 2026, which was elevated
by the non-recurring prior-period adjustment, as
explained in the previous quarter,

Net income for the second quarter of 2026 was
US$54.8 million, or US$0.18 per diluted share, up
28% compared to a profit of US$42.8 million, or
US$0.14 per diluted share, for the second quarter
of 2025, and up 31% compared to a profit of
US$41.9 million, or USS0.14 per diluted share, for
the first quarter of 2026. The quarterly comparison
is explained by higher operational profit and lower
tax expenses.
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= Adjusted free cash flow for the second quarter of
2026 amounted to US$68.5 million, up 41%
year-over-year compared to US$48.4 million in the
second quarter of 2025, and up substantially
compared to US$14.7 million in the first quarter of
2026. The improvement reflects the normalization
of the temporary working-capital effects (including
timing in tax-credit netting and receivables from
advancement operations) that had weighed on the
first quarter of 2026,

= As of June 30, 2026, dLocal had US$794.9 million
in total cash and cash equivalents, which includes
US$369.1 million of Corporate cash and cash
equivalents. The Corporate cash and cash
equivalents increased by US$115.3 million from
US$253.8 millien as of June 30, 2025. When
compared to the US$451.8 million Corporate cash
and cash eguivalents position as of March 31,
2026, it decreased by US$B2.7 million
quarter-over-quarter, explained by the dividends
payment and execution of the share repurchase
program. Under the $300 milion program
authorized in March 2026, the Company has
repurchased approximately 6.9 million Class A
shares for US$86.1 million through the end of the
second quarter.
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= Before the date of this release, and following the
Board of Directors' approval of the Company's
financial statements for the second quarter of
2026, ended June 30, 2026, on August 12, 2026
we entered into a credit agreement with certain of
our subsidiaries as initial guarantors and the
lenders party thereto, providing for a U.8.$150.0
millien senior unsecured credit facility. The facility
matures on August 14, 2029, and is repayable in
11 equal, quarterly installments of US$13.6 million
each, plus interest, commencing six months
following the borrowing date, as specified in the
Credit Agreement. Interest accrues at Term SOFR
(Secured Overnight Financing Rate) plus 2.00%
per annum. The proceeds of the facility are
intended to be used for general corporate
purposes.

The following table summarizes
our key performance metrics

Three months ended on June 30 Six months ended on June 30

2026 2025 % change 2026 2025 % change

Key Performance metrics (In millions of US$ except for %)

TPV 17,694 9212 92% 31,749 17,319 83%
Revenue 399.7 256.5 56% 735.5 473.2 55%
Gross Profit 127.2 98.9 29% 245.8 183.8 34%
Gross Profit margin 32% 39% -7p.p 33% 39% -app
Operating profit 64.2 55.8 15% 116.9 101.6 15%
Operating profit /Gross Profit 50% 56% Sp.p 48% 55% -Bp.p
Met Income 54.8 42.8 28% 96.7 89.5 8%

Net Income margin 14% 17% -3p.e 13% 19% -ap.p
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2026 guidance update

Relevant trends:

Continued strong TPV growth across multiple
verticals and geographies, with large merchants
having accelerated ramp up;

Slight sequential increase in Opex mainly due to
higher average salaries; headcount was almost
flat QoQ and reached its peak for the year,

Further operating leverage is expected in H2,
driven by deployment of multiple automation
projects we have invested in and the end of our
World Cup related marketing efforts;

Guidance reflects reported figures and does not
adjust for prior-year tax effects, and actual FX
impacts vs forecast.

14

Consider the following in connection with our
guidance: emerging markets remain volatile,
reflecting the evolving global macroeconomic,
currency and trade landscape and its potential
impact on these economies,

Our key exposures include the evolving Brazilian tax
environment, Argentine  FX, tariff sensitivity
(particularly in  Mexice and Brazil), electoral
uncertainty across the region, and broader FX risk
across our emerging market footprint.

Expectation based on 2026 original guidance

Metric 2026 Guidance  Below lower Lower
TPV 50% - 60% Yo
Gross Profit 22.5% -27.5% YoY

Operating profit 27.5% - 32.5% YoY

Mid Upper Above upper MNew range
60% - 70% Yoy
25% - 30% Yoy

Operaiiyg pke Unchanged

i s e b

sdustmiat T7.5% 32 5% Yoy
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Adjusted Free Cash Flow reconciliation

We calculate "Adjusted Free Cash Flow" as net cash
(used in) / generated from cash flows from operating
activities, less (i) changes in working capital
(merchant), and (i) capital expenditures. The
working capital (merchant) is defined as (i) changes
in Trade receivables net (disclosed in Note 17 to our
consolidated financial statements for the period
ended June 30, 2026), plus (ii) changes in Trade
payables (disclosed in Note 20 to our consoclidated
financial statements for the period ended June 30,
2026), plus (iii) changes in Other tax liabilities
(disclosed in note 21 to our consolidated financial
statements for the period ended .June 30, 2026).
Capital expenditures consist of acquisitions of
property, plant and equipment and additions of
intangible assets,

Management uses Adjusted Free Cash Flow as a
measure for evaluating the Company's cash
generation and the cash available for distribution to
our shareholders as dividends pursuant to our
dividend policy. Adjusted Free Cash Flow is not a
financial measure recognized under IFRS and does
not purport to be an alternative to cash generated
from operating activities or as a measure of liguidity.
Our presentation of Adjusted Free Cash Flow has
limitations as an analytical tool, and you should not
consider it in isolation or as a substitute for analysis
of our results as reported under IFRS. See below for
a reconciliation of our Adjusted Free Cash Flow to
the nearest IFRS measure.

The table below presents a reconciliation of dLocal’s Adjusted Free Cash Flow

reconciliation:

Sintt i5 (axcept pi tages)
2026
:1:1: ::.:: (used in ) / generated from operating 140522
Changes in warking capital (merchant)’ (62,064)
Capital expanditures? (9,910)
Adjusted Free Cash Flow 68,548

Three months ended on June 30

Six months ended on June 30

2025 2026 2025
124,459 233,304 219,872
(67,578) (130,455) (115,748)
(8,434) (19,649) (15,948)
48,447 83,200 88,176

Mote; ' Changes in working capital {merchant) consists of (i) changes in the period in the balance of trade receivables net, plus (i) changes

in the period in the balance of trade payable 18

changes in the period in the balance of other tax lizbilities, *

Capital expenditures

consist of acquisitions of property, plant and equipment and Additions of Intangible Assels
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TPV, Revenue and Gross profit constant currency measures to reported

results

Constant currency revenue is a non-IFRS financial
measure. Constant currency measures are prepared
and presented to eliminate the effect of foreign
exchange, or "FX," volatility between the comparison
periods, allowing management and investors to
evaluate our financial performance despite variations
in foreign currency exchange rates, which may not be
indicative of our core operating results and business
outlook. The constant currency measures are not
calculated in accordance with IFRS or any other
generally accepted accounting principles and should
not be considered as a measure of performance in
isolation,

Our calculation for constant currency may differ from
similarly-titled measures presented by other
companies and should not be considered in isolation
or as a replacement for our measure of revenue for
the period as presented in accordance with IFRS.

As used by dlLocal, constant currency measures
were calculated as the aggregated value of current
period TPV, revenue and gross profit multiplied by
current period average FX rate divided by previous
period average FX rate for each country we
transacted during given period. Constant currency
measures do not include adjustments for any other
macroeconomic effect, such as local currency
inflation effects, or any price adjustment to

The table below presents dLocal's constant currency measures:

Asreported

In millions of US$ except for %

TPV
Revenue
Gross Profit

Constant currency measures
In millions of USS$ except for %
TPV

Revenue

Gross Profit

compensate  for local currency inflation  or
devaluation.
Three months ended on June 30
2026 2025 % change
17,694 9,212 92%
400 256 56%
127 99 29%
Three months ended on June 30
2026 2025 % change
16,562 9,212 80%
385 256 5%

122 99 3%
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Earnings per share

We calculate basic earnings per share by dividing the
profit attributable to owners of the group by the
weighted average number of common shares
outstanding during the three-month period ended
June 30, 2026 and 2025.
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Our diluted earnings per share is calculated by
dividing the profit attributable to owners of the group
of dlLocal by the weighted average number of
commen shares outstanding during the period plus
the weighted average number of common shares
that would be issued on conversion of all dilutive
potential common shares into common shares.

The following table presents the information used as
a basis for the calculation of our earnings per share:

Three months ended on June 30

2026
Profit attributable to common shareholdears (USD) 54,638,314
Weighted average number of commaon shares 288,040,785
i 5 i f dilut ings

Adjustments for calculation of diluted earnings per 7837395
share
‘Weighted average number of common shares for

2 i i Ay - i 295873110
calculating diluted earnings per share
Basic earnings per share 0.9
Diluted eamings per share 0.8

Six months ended on June 30

2025 2026 2025
42,810,218 96,672,862 89,439,548
289,578,429 289,338,549 287,565,063
11,543,051 7,648,593 13,463,085
301,121,480 206,987,141 301,028,148
015 0.33 0.31
0.14 0.33 0.30
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Definition of selected
operational metrics

APl - means application programming

interface, which is a general term for
programming techniques that are available for
software developers when they integrate with a
particular service or application. In the
payments industry, APls are usually provided by
any party participating in the money flow (such
as payment gateways, processors, and service
providers) to facilitate the money transfer
process.

Cross-border =» means a payment transaction
whereby dlLocal is collecting in one currency
and settling into a different currency and/or in a
different geography.

Local payment methods - refers to any
payment method that is processed in the
country where the end user of the merchant
sending or receiving payments is located, which
include credit and debit cards, cash payments,
bank transfers, mobile money, and digital
wallets.

Local-to-local < means a payment transaction
whereby dLocal is collecting and settling in the
same currency.

Net Revenue Retention Rate or NRR = js a U.S.
dollar-based measure of retention and growth of
dLocal’'s merchants. NRR is calculated for a
period or year by dividing the Current
Period/Year Revenue by the Prior Period/Year
Revenue. The Prior Period/Year Revenue is the
revenue billed by us to all our customers in the
prior period. The Current Period/Year Revenue is
the revenue billed by us in the current period to
the same customers included in the Prior
Period/Year Revenue. Current Period/Year
Revenue includes revenues from any upselling
and cross-selling across products, geographies,
and payment methods to such merchant
customers, and is net of any contractions or
attrition, in  respect of such merchant
customers, and excludes revenue from new
customers on-boarded in the preceding twelve
months. As most of dLocal revenues come from
existing merchants, the NRR rate is a key metric
used by management, and we believe it
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is useful for investors in order to assess our
retention of existing customers and growth in
revenues from our existing customer base.

Pay-in = means a payment transaction
whereby dLocal’s merchant customers receive
payment from their customers.

Pay-out - means a payment transaction
whereby dlLocal disburses money in local
currency to the business partners or customers
of dLocal’s merchant customers.

Revenue from New Merchants = means the
revenue billed by us to merchant customers that
we did not bill revenues in the same quarter (or
period) of the prior year.

Revenue from Existing Merchants < means the
revenue billed by us in the last twelve months to
the merchant customers that we billed revenue
in the same quarter (or period) of the prior year.

TPV = dLocal presents total payment volume,
or TPV, which is an operating metric of the
aggregate value of all payments successfully
processed through dlLocal's payments platform.,
Because revenue depends significantly on the
total value of transactions processed through
the dLocal platform, management believes that
TPV is an indicator of the success of dLocal's
global merchants, the satisfaction of their end
users, and the scale and growth of dLocal's
business.

Rounding - We have made rounding
adjustments to some of the figures included in
this interim report. Accordingly, numerical
figures shown as totals in some tables may not
be an arithmetic aggregation of the figures that
preceded them.
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dLocal Limited
Certain financial information. Consolidated Statements of Comprehensive Income

for the three-month and six-month periods ended June 30, 2026 and 2025 All amounts
in thousands of U.S. Dollars except share data or as otherwise indicated

Three months ended on June 30 Six months ended on June 30
2026 2025 2026 2025

Continuing operations
Revenues 399,664 256,458 735,526 473217
Cost of services (272,514) (157.573) (489,692) (289,453}
Gross profit 127,150 98,885 245,834 183,764
Technology and development expenses (13,298) (7.380) (25.422) (14,147)
Sales and marketing expenses (9,892) (4,842) (19.811) (11,977}
General and administrative expenses (36,460 (27,003) 79.117) (51:327)
Impairment {loss)/gain on financial assets {1.430) (1.415) (2.210) (1,801)
Other operating loss {1,909) (2,480) (2.341) (2,802)
Operating profit 64,161 55,765 116,933 101,610
Finance income 5,067 11,110 15,824 23338
Finance costs (2.757) (14,895) (8,355) (20,154)
Inflation adjustment {1.483) (984) (2,869) (1,869)
Other results 827 (4,769) 4,600 1315
Profit before income tax 64,988 50,996 121,533 102,925
Income tax expense (10,213) (8,188) (24,822) (13,450)
Profit for the period 54,775 42,808 96,711 89,475
Profit attributable ta:
Owners of the Group 54,638 42,810 96612 89,440
ﬂnn-:omfrolling interest 137 'tz) 99 35
Profit for the period 54,775 42,808 96,711 89,475
Earnings per share (in USD)
Basic Earnings per share 0.14 015 033 0.31
Diluted Earnings per share i AF:] 014 033 0.30
Other comprehensive Income
Items that are or may be reclassified to profit or loss:
E:;P;t?ogssdlﬁe(enee on franslation on forelgn 1805 4303 4852 7829
::er comprehensive income for the period, net of 1,805 4,303 4,852 7.820
Tﬁtal comprehensive income for the period 56,580 47,111 101,563 97,304
Total comprehensive income for the perlod is
attributable to:
Owners of the Group 56,520 47,010 101,462 97184
Mon-controlling interest &0 10 101 120

Total comprehensive income for the period 56,580 47111 101,563 97,304




2Q26 Earnings Release / Appendix

dLocal Limited

Certain financial information. Consolidated Statements of Financial Position
as of June 30, 2026 and 2025 All amounts in thousands of U.S. dollars
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2026 2025
on June 30, 2026 on June 30, 2025
ASSETS
Current Assets
Cash and cash equivalents 794,943 476,939
Financial assets at fair value through profit or loss 79,214 125526
Trade and other receivables 1,149,456 487.320
Derivative financial instruments 169 651
Other assets 25,055 29,888
Total Current Assets 2,048,837 1,120,364
Non-Current Assets
Trade and other receivables 24737 14,698
Deferred tax assets 4173 5961
Property, plant and equipment 3864 4,208
Right-of-use assets 2,752 4,124
Intangible assets 94850 68,165
Goodwill 6,550 =
Other assets 3792
100,948

Total Non-Current Assets

LIABILITIES

Current Liabilities

Trade and other payables 1,554,943 691,081
Lease liabilities 1113 1.20
Tax liabilities 19,351 14,330
Derivative financial instrumeants 1928 2,555
Financial liabilities 64,632 56,806
Provisions 759 544
Total Current Liabilities 1,642,726 766,517
Non-Current Liabilities

Deferred tax liabilities 6676 3.8
Lease liabilities 1.626 2,696
Total Non-Current Liabilities 8302 6,614
TOTAL LIABILITIES 1,651,028 773,132
EQUITY

Share Capital 576 587
Share Premium - 182,820
Treasury Shares - (200,980)
Capital Reserve 55,453 39,241
Other Reserves (11,035) {13,190)
Retained eamings 495254 425,482
Total Equity Attributable to owners of the Group 540,248 447,960
Non-controlling interest 269 220
TOTAL EQUITY 540,517 448,180
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dLocal Limited
Certain interim financial information. Consolidated Statements of Cash flows for the the three-month
and six-month periods ended June 30, 2026 and 2025 All amounts in thousands of LS. dollars

Three manths ended on June 30 Slx months ended an June 30
2026 2025 2026 2025

Cash flows from operating activities

Profit before income tax 64,988 50,996 121533 102925
Adjustmens:

Interest iIncome from financial instruments (5,067) {55978) (15657) {11,082)

Interest charges for lease liabllities 53 41 110 82
“Other interests charges (752) 1.568 6,760 2452

Finance expense related to derivative financial instruments 2932 EA R 3633 359

et exchange differences 469 9,765 (2.147) 13,008

Fair value loss/{gain) on financial assets &t FVPL - {4.791) {167) {12,134}
‘amonization of Intangible assets 7328 5055 14,380 9,639

Depreciation and disposats of PRSE and fight-ol-use 608 485 1,261 1188

Share-based payment expense, net of larfeitures 6,489 4511 12555 10,931
Cther operating gain 1,909 2480 2341 2902

Met Impairment boss/{gain} on financial azsets 1,430 1415 210 1801

Inflation adjustment and other financial results 2187 3780 5050 9263

82,574 72,308 151,872 135,466

Changes in working capital

Increase in Trade and other receivables [410,436) (13.046) (580,738) 8,036
Decrease / {Increase) in Other assets (4.265) 1175 (18.,544) 2,200

increase / (Decrease) in Trade and Other payables 495664 76,948 700,507 93,294

Increase / (Decrease) in Tax Liabilities (7.261) (2928) 238 (1.963)

Increase [ (Decrease) in Provisions 298 1 a6 44

Cash (used) / generated from operating activities 156,575 134,457 255,738 237076

Income tax paid (16,052) (9.998) (22.433) (17.206)

Met cash (used) / from 140,522 124,450 233,304 219,872

Cash flows from investing activities

Acquisitions of Property, plant and equipment {241} (515) (763) (1,450)

Additions of Intangible assets (9,669) {7919) (18,286) (14.436)

Acquisition of financial assets (65,164) {92,080) (92,040) (133.464)

Collections of financial assets B3,153 BE,554 111,123 133570

Interest collected from financial Instruments 5087 877 15657 11,083
Cash aequired in a business combination 79 = Fa1 -

Payments fo investments in other assets al FVPL . {2.500) . (12,500)

Met cash (used in) / generated investing activities 13,936 (10,493} 15,882 (16,857)

Cash flows from financing acthvitles

Repurchase of shares (75.940) - (85,062)

Share-options exercise paid 5 940 257 940
‘Dividends paid (57.211) (149,982) (57.217) (149.962)
Interest payments on l2ase ahility (53) (41) (110) (82)

Principal payments on lease liability 382 (478) (368) (1,147

Finance expense paid related to derivative financial

inmumum: = 601 (1,048} (33000 (5.080)
Net proceeds from financial labilities (47,619) 8224 (22.266) 12,014
Interest payrments on financial liabilities 5,306 {3.835) > (6,007)
Other finance expense paid 591 (1.390) (6,864) (2,113)
Met cash used in by financing activities (173,878) (150,520) (175,922) (151,445)
Met increase in cash flow (19,419) (36,554) 73,264 51,570
Cash and cash equivalents al the beginning of the period 815,605 511,506 719,897 425,172
Net (decrease)/increase in cash flow {19.419) (36,554) 73264 51,570
:Z:::t;z:;:‘:f::ge rate changes on inflation and cash and (1,243) 15987 1782 197

Cash and cash equivalents at the end of the period 794,043 476,939 794,943 476,939




2026 Earnings Release

Conference call
and webcast

dLocal's management team will host a
conference call and audio webcast on August 13,
2026 at 5:00 p.m. Eastern Time. Please click here
to preregister for the conference call
and obtain your dial in number and passcode.

The live conference call can be accessed via
audio webcast at the investor relations section of
dLocal’s website, at https://investor.dlocal.com/.
An archive of the webcast will be available for
a year following the conclusion of the conference
call. The investor presentation will also be filed
on EDGAR at www.sec.gov.

About dLocal

dLocal builds financial infrastructure for markets
of the future, connecting global enterprises with
billions of emerging market consumers in more
than 60 countries across high-growth markets in
Africa, Asia, the Middle East, and Latin America.
Through the "One dLocal" concept (one direct API,
one platform, and one contract), global
companies can accept payments, send payouts,
and settle funds globally without the need to
manage multiple local entities and integrations.
For more information, visit www.dlocal.com
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Forward-looking
statements

This press release may contain forward-looking
statements. These forward-looking statements convey
dLocal's current expectations or forecasts of future
events, including guidance in respect of total payment
volume, gross profit and operating  profit.
Forward-looking statements regarding dlLocal and
amounts stated as guidance involve known and
unknown risks, uncertainties and other factors that may
cause dLocal's actual results, performance or
achievements to be materially different from any future
results, performances or achievements expressed or
implied by the forward-looking statements. Certain of
these risks and uncertainties are described in the "Risk
Factors” and “"Cautionary Statement Regarding
Forward-Looking Statements” sections of dLocal’s
filings with the US. Securities and Exchange
Commission.

Unless required by law, dLocal undertakes no obligation
to publicly update or revise any forward-looking
statements to reflect circumstances or events after the
date hereof.

Starting in 2026, we provide guidance in respect of
Operating Profit, which management believes is useful
as a measure o compare our operating results to the
operations of other companies in our industry, and to
assess our operating performance independently of our
capital structure, tax position, and non-cash
depreciation and amortization charges.

d-local




d-local

Investor Relations Contact

investor@dlocal.com

Media Contact
media@dlocal.com

This press release does not contain sufficient information to constitute an interim financial
report as defined in International Accounting Standards 34, “Interim Financial Reporting” nor a
financial statement as defined by International Accounting Standards 1 "Presentation of
Financial Statements”. The second quarter financial information in this press release has not
been audited nor has it been subject to any limited review procedures, whereas the annual
results for the year ended December 31, 2025 are audited.
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Key takeaways d.

Broad-based, sustained growth, with Guidance update reflects strong execution
significant opportunities ahead and continued discipline
= TPVreachednearly $18B, +92% YoY, marking = Weareraising 2026 TPV guidance to
the 7th consecutive quarter of 50%+ Yo¥ 60%-70% YoY growth and gross profit
growth and continued acceleration over the guidance to 25%-30% YoY growth

last 5 quarters
= We are maintaining operating profit guidance

= Growthremained broad-based across of 27.5%-32.5% YoY growth, including the
verticals, geographies, products and flows i f the non-recurr i
= Revenuereached $400M(+56% YoY), Gross = Unchanged operating profit guidance implies
Prafit totaled $127M (+29% YoY) stronger 2H26 operating leverage as 2H25
investments annualize, supported by stable
=» Operating profit/ Grossprofitat 50%. up é expense base, automation and corrective
p.p.vs 1Q26, with further operating leverage actions

gains expectedin 2H

= Netincome reached $55M, with diluted EPS
increasing to $0.18 from $0.14in 1G24

= AdjFCFtoMetIncome conversion at 125% dLocal added to US small-cap Russell
20009 Index’

Tha Company was added as & member of the LS srmalkcap Buasel 5008 indes, aleciive whan the LS morkei opers on June 3 s gart of ihe 2008 Buscol indeses econshiuiion. Mo 2026 Earnings Presentation = 5
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Sustained TPV momentum, with accelerating growth and diversified d.

vertical exposure

TPV i

|

i
]

=
1023 2023 3023 4023 1024

Consistent acceleration
7 consecutive quarters of
50%+ YoY growth
and accelerating fors
straight quarters

Broad-based vertical
contribution
Growth is diversified across
verticals, led by
ride-hailing, travel, and
on-demand delivery,
supporting a more durable
growth profile

2026 Earnings Presentation =+ 6



Our platform s a key enabler of merchants' growth in Emerging Markets d.

One platform,
made simple

Emerging
Markets DNA

Unmatched
Qj coverage &
performance

~ Regulated
l;-_’) & trusted

Vi e bl 1 oy withn the soope of oiF g

One integration removes the complexity of
fragmented local payment infrastructure.

Purpose-built for Emerging Markets, with local
expertise embedded across our infrastructure.

Scalable access to local payment methods and
schemes drives a more localized checkout and
higher conversion,

As regulatory complexity rises, dLocal makes
compliance simpler and growth maore scalable,

processng morkets

v ® couriy fre f oue payrnen

5 ared Mt
miih dLocal during the penod *

TAPI.
1contract.
Tplatfarm.
60+ markets'.

EM expertize, with
local presence
across our footprint.

1,000+

payment methods
+86 APMs per market

Upto 20 p.p.
uplift? through local
card processing.

40 licenses/
registrations® +'9
regulatory autherisations
across 26 markets, with
19 active applications

Trusted by 760+ global merchants®

4 of the 5 largest ride-hailing pla)

Uber ©oibi

inDrive

omm platforms®

SHEIN TEMU
Top 5 leading video ming platforr
Google METFLIX e

7 of 10 largest remittance companies®

W esiemticn €10 G) HaneyGram
Other lead
DG Meta

SFeAC E X




We continue to deepen our relationships with merchants, with ds
significant opportunities ahead

TPV bridge $ billion We are still only scratching the
surface of the EM digital
______ TPV retention rate: o payments worl
180%|n1H26|1BB%|n 2Q26 W R I
28 1.0 05 01 an7

2025 TAM'": $2.1tn 2030 TAM': $4.2tn

DL 5% of markat share”

102 —

i 1
1 1
1 1
1 1
! I
1 1
1 1
1 1
! |
! !
1 |
1 |
i 1
' 173 i
' 1
1 1
' 1
! |
1 1
1 |
1 1
1 I
! I
1 1
' 1
1 1 =
i | +2p P Yox)
' |
1
1 TH2E TPy Exiing Merchants in  Existng Medchants i Exisbiig Mecchanis : Naw manchanis Marchan not
1 ourent mafuets with e Tty wiih new payment | péoogaging in ihe
: ouniant pagmen mathods and | i d a
| mutheds products i
i
1 :
~ -

Mtarkst Insights, Aped 7025 Diata was converbed &
rcharns mad bt s s an irgemal etismate Based o
overs Mk of diocals TPV dlocals share of waliei

eciree poar. Tolsl sddveseshle market considens €
chusiey mpns. © Warket share caloulated basee

| Commerss and lwand Bemittanges markts
e TRV, ussing 1 HPE TP arecltipdied By 2 This
addrasashie mares
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Our product and tech investments continue to broaden our platform, d.

enhance efficiency and unlock new revenue streams

@ Coverage & Performance @ Al & Automation o Value-added services

Expanding ourlocal payment
reach

Added 7 new APMs, bringing our total
offering to 217 APMs across 39
markets. Additions include
Domiciliacidn QR in Bolivia and OVO
Recurring in Indonesia.

Improving conversion through
our optimization suite

Network tokenization reached ~36%
of card transactions, supporting
higher approval rates.

Together with Smart Routing, Smart
Retry and Smart 3DS, our
optimization suite can deliver up to
~10 p.p. of conversion uplift' for
localized payments.

Imiemral deca. Besed om inbemal fests and menchani use cases in
epacific smergng mivkets

Development capacity

dCoder, our proprietary agentic
solution, now writes ~60% of code
autonomously. Combined with Al
assistants used across engineering,
itis helping nearly double monthly
deployments Yo and halve lead
time, with every line reviewed and
approved by our engineers,

Automation agenda

Since Jan 2025, Al-driven initiatives
delivered monthly hours savings
equivalent to =10% of internal
headcount, automating high-volume
workflows across compliance, fraud
monitoring and treasury,

dMore

OurMerchant of Record solution, with
dLocal acting as the authorized reseller
onthe merchant's behalf. dMore
manages taxes, invoicing and
compliance, while local co-marketing
partnerships help merchants acquire
customers.

BNPL Fuse

Curorchestration layer now connects
merchants to 10 consumer credit
praviders across 8 markets.

New integrations with Mobicred, Addi,
Tamara and DiDi Paga Después
broaden access tolocalized financing
options.



d-local
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Sustained growth momentum supports another strong quarter, d-
with operating leverage and Adj. FCF conversionimproving QoQ

TPV Revenue Gross profit
17.78 400M 127M
A+092% YoY A+26% Qo A+56% Yo 4A+19% QoQ A+29% YoY A+7% Qo
A +80% YoY CC' A+50% Yao¥Y CC' A +23% YoY CC'
Record TPV, marking the Tth consecutive quarter Qo increase driven by volume growth. Qo growth driven by Brazil and Argentina,

of 50%+ Yo growth and with § consecutive
quartars of TPV growth accelarating QoQ,

Operating Profit (OP) MNetincome (NI Adjusted Free cash flow (Adj. FCF)?

A+15% Yo¥ A+22% QoQ & +28% YoY A+31% Qo0 A+41% YoY A+368% QoQ

Opersling leverage starting to materialize, with further Qo) growth driven by higher operational profit and Ad). FCF normalized by temporary working

improvement expected in HZ. lower tax expenses, capital effects from 1026 Ad). FCF ta NI
conversion ratio at 125% in 2026 and 86% in

Operating Profit | Gross Profit Ratio: 50% Diluted EPS: §0.18 (vs. 0.14 in 1Q26) 1H28.

(+6 p.p. Qo)

206 Earnings Presentation = 17
Mote: T Comstant oumency gromth. Fleass refer o the sppende: titled “Reconciiston of TPY Sevenue and Gross profil constant corency messorss o repomed resulls” for e comesponding reconcéisson. ¥ See detafed meshad ology 95 =
Tor the metrce: and relsted rstios in the sopeedin 1o this decuran



TPV sustained over 50%+ YoY growth for a 7th consecutive d.
quarter, supported by broad-based expansion across verticals

TPV & 5 Yo ° QoG TPV growth by vertical
17.7

131 141 & Ride-hailing _ L
92 104 &1 Travel _ Ll
On-demand delivery B
%0 Remittances - 1%
L E-commerce - 8%
1,7

2025 3025 4025 1026 2026 T Sens

Advertizing gl

O Other' . oy
By type of Row: By type of product:

& Streaming I i
Crga-porter AR vs 1026 Fay s sdpp w1028
i Financial services -

Ly

TPV mix in 2826

Hioe: " Other includes elsaming, gaming and ooher veriicaks
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Record gross profit driven by strong performance in Brazil and d-

Argentina

Gross prafit £ il

[ Africa & Asia (ARA)
B Latin America

+20% l

127
116 119

”1“i|

2025 3Q25 4025 1026 2026

Vo

Gross Profit performance by market §

Gross Profit QoQ

40M | 412 2M s LG *

Brazil &+44% Oall | & +64% Yoy

g

ZOM | +4.28 vs LG +

Argentina A& +37% Ooll | & =40% Yor

IIM 1.7 vs LD Y

a+E% Qo | &+32% Yol
Other Latam ot

12M | -0.5M vs LD b

Midxicn -2 0aly | A+0% Yo
e

75N | 0.0M va LG 2

Afficaand Asia!  TETRQAUIVARNSY e

Hote: ' As of 1026, Egypt s no longer desclosed oe & separate region. 5 & represenied bess than 10% of total reverues over the preceding teeive months 15% in FY2023). For reference. Egypt's gross profii

nepounied for lews than 8% o total in 2000

Record TPV and gross profit, driven by
ride-hailing and travel ramp-up end sustained
e-commerce growih, after seasonally weaker
140

Record TPV and gross profit, driven by broad
merchant growth (e-commerce, ride-hailing,
on-demand dellvery) and lower advancement
cosls

Under|ying growih across maest markets
partially offset by softer Chile (travel
seasonality).

Large Tier 0 merchants hitting higher volume
pricing tier along with cost pressure. Underlying
wolume and revenue growth (B4% oY) remain
solid

Lower contributian fram higher FX spread
markets {Mozambigue and Vistnam) and
one-off cost increase in Migeria,

2026 Eafnings Presentation = 13



Operating leverage is beginning to kick in, with stronger d-
improvement expectedin 2H26

Operating profit evolution Gross profit peremployee
5 millians $ thousand
+15% J
98
63 64 85 85 @ 9
56 56 59 I ~ o+

2025 3025 4025 1026 2026 2025 3Q25 4025 1026 2Q26

e, QO O O O o o
- @m @ @
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NetIncome +28% YoY, with EPS growth supported by share i
buyback, and Adj. FCF to Netincome at125%

Metincome evolution Adjusted free cash flow (Adj. FCF)?
¥ millions £ millions
+28%

+41% —1

56
52 S8 65 69
43 42
48
38
I I 15

2025 3025 4025 1026 2026 2025 3025 4025 1026 2026
Diluted EPS! @ @- @ @ 0 u;dljﬁ:m @ ° @ @ '

ote: "Our dibted eaenings per share is calculmed by disking the profe aniribusahie 1o cwners of $ha group of diocal by the wegiied sverage rumber of commeon, shares cutstanding during ihe period phes the weighted
verage nmber of common shares ®at would be issued on cormersion of all dlutve potenial comman stares inky commen sheees. 7 See detafied methodoiogy 107 the meirios and relabed ratios in the sppendis o this
2 2026 Earnings Presentation = 15



2026 guidance update d.

Expectation

- 2026 Below Abowve L
Metric Guidance e Lower Mid Upper upper Hew range
TPV 50% - 60% Yo 60% - 70% Yo¥
Gross profit 22.5% - 27.5% YoY 25% - 30% YoY
Operating profit Llnchanqzd
i o7 5% - 5% G aar :
Operating profit ~ 27.5% - 32.5% Yo s 27.5% - I2.5% Yo¥

Relevant trends
= Continued strong TPV growth across multiple verticals and geographies, with large merchants having accelerated ramp up;
= Slight sequential increase in Opex mainly due to higher average salaries; headcount was almost flat QoQ and reached its peak for the year,
- Further operating leverage is expected in H2, driven by deployment of multiple automation projects we have invested in and the end of our
World Cup related marketing efforts;
-  Guidance reflects reported figures and does not adjust for prior-year tax effects, and actual FX impacts vs forecast.

Key risks

Consider the following in connection with our guidance: emerging markets remain volatile, reflecting the evolving global macroeconomic, currency and trade landscape and its potential
impact on these economies, Our key exposures include the evolving Brazilian tax enwiranment, Argentine FX, tariff sensitivity (particularly in Mexico and Brazil), electoral uncertainty
across the region, and broader FX risk across our emerging market footprint,

2046 Earnings Presentation = 16
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Adjusted Free Cash Flow reconciliation (cont.)

§ in milliens 2025
Net cash (used in ) / generated from operating activities 124
Changes in working capital (merchant)' (68)
Capital expenditures® (8)
Adjusted Free Cash Flow a8
Net income 43
Adj FCF Conversion ta Net Income 113%

95

(48)
9

38

52

73%

100
(24)

(a1

117%

1026
43
(68)
(o

15

5%

2026
141
(62)
(10)

69

125%

Before the date of thisrefease, and following the Board of Directors’ approval of the Company's fmancial staternents for the second quarter of 2026, ended June 30, 20246,
onfugust 12 2024 we entered into a credit egreement with certain of our subsidiaries as initisl guarantors and the lenders party thereto. providing for a U5 $150 .0 million
senicr unsecured cradit facility, The facility matures on Sugust 14, 2029, and i repayable in 1 equal, guartery installments of US$13.4 millien each. plus interest,
commencing sk months following the bomrowing date, as specified in the Credit Agreement. Interest acorues &t Term S0FR (Securad Owvernight Financing Rate) plus

2 00% per annum, The proceeds of the facility are intended 10 be used Tor general comparate puipases

Mo s bt “hcasted Fre sk Flow” a0 s comb funed ind ¢ gmmersied s Pl o cramning acatviies, b 1) changes in waskdog capiia (mvenckazi], wnd (1) capial spensuns The sorkieg capial imeschani] i definec s (1) charges in Tracs masr b et i kasd in Wi 17 1o s erasaicisied Braciat sl ntemeris o she period
e barve 3, 036, pcn (3] charagen o Tradie pagabbecs finchoond in Sote 30 11 oo comedated francisl sl for the pariod ssded Sore 50, 33261, phas s changes in Ot o kebdries fiackassd in nome 31 2 our coneckd e Srancial sissmarss o i pariod seded June 30, 3630 Capdul sxpeedtcms omuiad af soqdetons of popery,
BEAR RS ACRAITeR] 08 SrkdA0TE 2 INERnGISs NRHE MRS gATEN HN A Frine ot FiE S FeasLan (5 faokd i (8 COMpanys cath gRrecan 5ad fhe CaEn sesasie for duriauion 10 our shasshokhn a8 dsseads paisant 1o our deeend poboy. AGRiad Fims Conh FiTw 01 § (8 55l et scopriasd under (735 and gsax mel

TN b8 Y TSR 43 CRh JERb] BT, OOAELEG LAY 3¢ B0 8 PASIY o BESERE (9" pAsenteny of Adje e Cres 3 Flan B BT nns S a5 i s 50k 5nd o) B 60 CRAR I in S3M00n o7 i 3 BT 1o el va of o SsAkn B8 1Raned ke FRS
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Adjusted Free Cash Flow reconciliation (cont. 2)

Working Capital (Corporate) reconciliation

§ in millions 2025 3025 4025 1026 2026
Decrease / (Increase) in Trade and Other Recelvables (13) {91) (&) (170) {410)
Decrease / (Increase) in Other assels 1 1 (1) (14) 4]
Increase / (Decrease) in Trade and Other Payables 77 126 38 205 496
Increase / (Decrease) in Tax Liabilities {3 (3) 1) 10 {7
Increase / ([Jaca‘ea.se_l-i'ﬁ_P;\fi_sions 0 (0) l] ] 1]
Changes in working capital 62 33 28 30 74
Decrease / (Increase) in Trade receivables net {9) (67) (14) (124) {440)
Increase / (Decrease) in Trade payables 77 114 38 191 503
Other Tax Liabilities m 1 a 1 n
Changes in Working Capital (Merchant) 68 48 24 68 62
Changes in Working Capital (Corporate) (5) (15) 4 (39) 12

The i clafet . 1) charges in Tracks resevabdon it ks ones i Haie 17 b s srandiicieied Deaciat ol s o e period
iy e 31 2 cial wimsrmerss o 1 periad med June 30, 3530 Caphul sxpeedticr sonuisd of soqdehons of pogety,
Acissted Frme Coh Firm o § M Bcel meess scogrind under 1755 and gse el

o o kit TAcasted Fren Dok Pl w3 s ol (e i/ gevernied fen o s 4o e raieg weshviies, b 1) hanges in warking cagital frerchaat], s
et barve 3, 036, pcn (] charagen o Tradie pogabbecs finchsond in Sote 30 1 our comeidated francisl iswevas for e peniod ssded Sure 560, 33261 phas i changes in O
SRR AP ACRAITeR] AR arkdAaTE 2 INERnGISs NRHE MRS AT N ACHIETIC Frive ot FiE 5 MR Lam [ fuakd i 1 COmpany's cath (rrecan 53 fhe CaE st for 4 uriaution 10 our shasmhokhn: s ds8scds pasant (o o Seeend pokoy.
AT e 0 VST 13 Eah b BT, CgeLng AR 3 01§ PHSIR o BRSc. 0 pastentanan of A mer Free Cah Flaw han BT e s an areh sl 6ol s p Shield G0 c3ase I i SSInon or i 5 Bt b i of o sk 8 s U (FES
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TPV breakdown

by type of product’

In millions of USS 2025 3025 4025 1026 2026
Pay-ins 6,395 7191 9,184 10,119 13,440
As % of total 69% 69% 70% 72% 76%
Pay-outs 2816 3,200 3923 3935 4254
Az % of total 3% 3% 20% 28% 24%
Total TPV 9,212 10,390 13,107 14,055 17,694
by type of low?

In millions of USS 2025 3025 4025 1026 2026
Cross-border 4719 5318 5973 6,333 5,887
As % of total 5% 5T% 46% 45% 39%
Localto-Local 4493 5,072 7134 i 10,813
As % of total 49% 49% 54% 55% 67%
Total TPV 9212 10,390 13,107 14,055 17,604

Hobe: MPuy-in" v & payreec T saciion whirely o 0cals eeichan) citomens seceve papment from e cuglomens, “Pip-cul® means s paeren S on wiany diocal dituis mosey in el
LUTATICY T Bt IS 843 CuaTTa S OF CUSITIE 0 L 0Cals Mareharl SLatimees. "L bonSe™ Madns o il Wansaction wharty dLocsl & calictiog o i sy and sEitlisg it & Sl cumaecy
and/or in a Aifferent goography. "Locakiolocal meacs a payment transaction sheneby dLocal is collecting and setikng in the same curency
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Revenue breakdown by geography

In millions of USS

Brazil
Argenting
“éxl:ﬁ

Other Latam
i.aﬁn America

Africa & Asia

Total Revenue

Mode: Lsaudited quartery mesuks. The Geoup demoes d revenges from debvering ssnvices to misenatioml merchants {mainly in the Uniied Staes. Eumope, and Chinal, esabing them fo receive pryenenie and
Tazibtate parprrssnts: i gy marksts The Greup his oparsnns i mons than & cousrine, whirs f1 merchan sustemees seste. The tailmeng tabis prassm e the Grop's nesenis by rgan bapsd un e
courery i which the end usara of ou menchan cusiomens ssacuted theil peyreonie. This preseniaion deas fed iply hat reenus B e mied, sounced, of subjest [ leation in the raspestive couniry.
Revanus recognition is based on IFAS princises and reflects the contractual relations hps betwéon i Group, &s merchans, and fis oparating companies. For firancial seporing purposes, reglons an discioced

2025

a47.0
31.6
457
78.4
202.7

s=paraichy onfy H payments fromy/io merchant CUsLOmETs in & given regien represanced at kast 10 of Total Resenues during the preceding Towr quartess.

4025

B6.9
59.8
54.7
9249
2‘.1'*4.3

337.9

1026 2028
578 90.2
61.2 68.9
55.7 747
87.8 928

262.5 326.6
73.4 73.0

3359 399.7
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Gross profit breakdown by geography

In millions of USS

Brazil
Argentina
Meaxico
Other Latam

Latin America
Africa & Asia

Total Gross Profit

Histe! Uiesansitied qua ety nasiih

2025

24.3
141
11.9
23.4
736

98.9

3Q2s

29.3
11.8
0.0
30.4
81.5

21.7

103.2

4025

34.4
B.3
12.6
3.7
86.4

29.4

115.8

1026

275
155
2.4
292
84.7

34.0

118.7

2026

39.8
19.7
11.9
309
102.2

127.2
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Revenue concentration and Net Revenue Retentionrate d. .

Top 10 merchant revenue' ($M) Revenue composition ($M)
and concentration (%)
= T 153% ware - .
210 200 135 8
o 7
256

2Q25 3Q25 4025 1026 2026

% Share of total ravenue

2025 total Existing
revenue Merchants

New 2026 total
Merchants revenue

Hghe: " Top 10 merchants may vary feom permd 5o perind. * WS menns el Revenue Retenton rte, wiich i e WS dolhre
1 Preriord Revare by the Prny Pericd Bevemgs. The Prios Pernd Reve:
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TPV, Revenue and Gross profit constant currency measures to reported results

Asreported

In millions of US$
TPV

Revenue

Gross Profit

Constant currency measures
In millions of US$

TPV

Revenue

Gross Profit

Mo Conziant camency svemas @ 293935 francial P Corrtant cunency imessre e prepesed a3 prasnied iz sireaie e e¥eci of Sregn ackange o T vkl e
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2026 Yo¥ Growth
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2026 Yo¥ Growth
16,562 80%
385 50%
122 23%
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Gross Profit per Employee

In thousand of US$ 20Q25 3Q2s 4q2s 1926 2026

Gross Profit 98,885 103,189 115803 118,684 127,150

FTE {Internal) 1157 1212 1272 1,299 1,303

Gross profit per employee 85 85 91 a7 98
Hone: Me caimaate Varoes Profi g Smployes” as grom gl b e peaed divided by tomd besdoount an o (be end of e peicd. Maregerint uses Graes Proli pe Deploese 5s 8 supploneaosal mesuas thel s el 18 st 12 STenon G SR e predecingy al o of ardwr companas in ser
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Monetization bridge
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sataties and wages and hesiging results
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